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“Maximum interest rate: 
19.01%”

https://perma.cc/79XY-MZDD

“APRs on loans range from 0.26% - 
34.68%. The APR includes an up to 5% 

origination fee.”

https://perma.cc/YJH3-DJA9

“APR ranges from 13.99% 
– 18.99%. . . .”

https://perma.cc/MHT6-8XHB

“TFC charges a non-refundable application 
fee of $25, a loan fee of $300 (financeable), 
and an interest rate of 18% per annum.”

https://perma.cc/B3V5-TFDJ

“INTEREST RATE . . . 18%-
19%”

https://perma.cc/2EL4-G3CX

Extremely High Interest Rates
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https://perma.cc/2US3-5M96

Excessive 
Fees

https://perma.cc/B3V5-TFDJ

“TFC charges a non-refundable application fee of $25, a loan 
fee of $300 (financeable), and an interest rate of 18% per 
annum. Although these fee’s [sic] and rates seem very high, 
it is often the only chance for someone with less than perfect 

credit to attend IITR.”

“Fees that apply are 10.00 monthly processing fees and interest 
rates of 9.99-20.00% and also late fees will be assessed.”

https://perma.cc/H6YX-VEC4

Excessive 
Fees

https://perma.cc/B3V5-TFDJ
https://perma.cc/H6YX-VEC4
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“Fees that apply are 10.00 monthly processing fees and interest 
rates of 9.99-20.00% and also late fees will be assessed.”

https://perma.cc/H6YX-VEC4

Excessive 
Fees
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xx
 https://perma.cc/GN87-W64J

“No credit requirements! Get approved with bad credit or 
no credit. Everyone qualifies.”

Reckless 
Underwriting 

Practices

https://perma.cc/Y5EN-BE2J

“Students must first be declined for a Sallie Mae loan or other 
private bank loan before they can utilize TFC Tuition Financing for 

tuition amounts.” 

Reckless 
Underwriting 

Practices

 https://perma.cc/GN87-W64J
https://perma.cc/Y5EN-BE2J
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https://perma.cc/ZF7F-CQX8

“Additionally, an interest rate will accrue on the unpaid 
balance. . . . and is not considered to be a form of 

Financial Aid.”

Misleading 
Marketing 

of Financial 
Products

https://perma.cc/BJU2-ABN7

“This is a non-credit based financing option for students who 
don’t qualify for financial aid or who need to finance a portion 
of their tuition. It is available and pre-approved for all students.

Loan terms can extend up to 7 years for certain programs.” 

Misleading 
Marketing 

of Financial 
Products

https://perma.cc/ME3M-CBPZ

https://perma.cc/BJU2-ABN7
https://perma.cc/ME3M-CBPZ
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https://perma.cc/V3D2-YGVD

“If, following graduation, a student falls into delinquency, additional 
copies of their diploma and/or transcript will be withheld.”

Aggressive 
Debt 

Collection 
Practices

https://perma.cc/RSZ3-WK45

“AMCA will also allow your financial team to suspend a student’s 
certification if they default on their loan payments.” 

Aggressive 
Debt 

Collection 
Practices

https://perma.cc/RSZ3-WK45

https://perma.cc/V3D2-YGVD
https://perma.cc/RSZ3-WK45
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Note: emphasis added throughout

https://perma.cc/XTJ3-4K9R

“A student may not be permitted to attend class until delinquent 
payments are brought current . . . . The authorization sections are 
to allow the student to hold transcript or diploma until balance 
is at a $0; . . . [and] allow the school to refund any excess loan 

funds to the lender. . . .”

Aggressive 
Debt 

Collection 
Practices

xx
https://perma.cc/HZ4G-R2LW

“Defendant placed more than 100 ‘robocalls’ to her cellphone 
in an attempt to collect money she purportedly owed under her 

student loan.”

“Defendant argues that all of the claims brought by Plaintiff are 
covered by the Arbitration Agreement.”

Aggressive 
Debt 

Collection 
Practices

https://perma.cc/XTJ3-4K9R
https://perma.cc/HZ4G-R2LW
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https://perma.cc/4PRY-4BPU

“Automatic payments (checking account or credit card) are 
required, there are limits to amounts that can be financed, and a 

co-signer is required.”

Evading 
Consumer 
Protection 

Law

https://perma.cc/NF6J-P4AS

“When the payment is withdrawn automatically through ACH, 
the school is essentially first in line to be paid before the 

student’s other monthly expenses.”

Evading 
Consumer 
Protection 

Law

https://perma.cc/4PRY-4BPU
https://perma.cc/NF6J-P4AS

