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Promissory Note

In this Promissory Note (“Mote”) the words “I', “me”, “my” “mine®
and “we” mean the borrower, student borrower and co-borrows-
er{s), unless the language specilically refers to only one or the
other. *You", "your™ and "yours™ means the lender as listed on side
two of the application and any subsequent helder of {his Note,

& PROMISE TO PAY

| promise to pay to your order according to the terms below: the
sum of the Loan Amount Reguested to the exient it is advanced
to me, or on my behalf, which includes the Supplemental Fee
{together the “Loan Amount’}; other interest, fees and charges
accrued or Capitalized on the Loan Amount as described in this
Mote; and, in the event of Default, reasonable attomeys' fees,
court costs and collection agency fees to the extent parmitted
by lavs,

B. DEFINITIONS
1. |nlerim Perind - The “lalesim Perdod™ wil begin on the

Disbursement Date. The Interim Period will end 4 1/2 years

after the Disbursement Daie or 6 manths after the student

graduates or drops below half time enrollment at an eligible

school, whichever is earlier.

2. Repayment Pergd - The “Repayment Period” will begin on the

day afier the Interim Period eads. or eadier if elected (see Section

D. Terms of Repayment) and will copfinue until the loan is paid in

full,

3. Capitalized Interest and QOther Ampunts ~ From time 1o tims,

interest, fees or charges due and nat yet paid may be added,

without notice, ta the prncipal amount of the {oan, This addition is
called “capitalizing™ and such amounts are cansidered to be

“Gapltalized” Since interest accrues on the oulsianding principal

belance, capitalizing increases the total cost of the loan.

4. Default - Yot may declare my loan in default following an event

descrlbed in Section J. Whole Loan Due except as lollows:

— IDAHO, IOWA, KANSAS, MAINE and SOUTH CAROLINA
RESIDENTS ONLY: | will ba in default if | fail to make a pay-
ment as required by this Mota {or within 10 days of the time
required by this Mote, for fowa residents), or if |he prospect cf
my payment or performance is significantly impaired. The bur-
dan of establishing the prospect of significant impafrment [s on
you,

~ WISCONSIN RESIDENTS ONLY: | will be in defauit (a) if |
permit o be autstanding an amount exceeding one full payment
which has remained unpaid for more than 10 days after its
schaduled due date or delerred due date, or | fail {o pay the
first payment or the last payment within 40 days of its sched-
vled due date or deferred due date, or (b) if { fail to observe any
ather pravision of this Note, the breach of which materially
impairs my ability to pay the amounts due under the Note.

5, Dishursement Date — The date shown on the Loan check.

6. Disclogure Statement —The Truth In Lending Disclosure

Stalement that will be sent at the time of Disbursement and

which Is hereby incorporated into this Mote.

7. The terms “Interest’, “lonthly Variable interest rate”, “Prime

Rate"”, “Late Charges”, “Supplemental Fee", “Payment Return Fee”

and “Callaction Costs™ are defined in the Mote and sub-sections

so fitled.

C.INTEREST

1. Aggrual of Interest - Interest will accrue on the unpaid balance
of the Loan from the Disbursement Date until payment in full at
the Monlhly Variable inlerest rate described in paragraph 2. The
interest rate will not exceed the madmum allowed by lave,

2. Monthly Yadable interest rale - I vill pay interest a1 a rate equal
to the Prime Rale plus or minus the percentage (the “margin™ in
effect at disbursement of my loan, rounded to the nearest one-
fourth of ane percent {0.25%). The margin is based on the bor-
rower's credit history. The Monthly Variable interest rate will be
reset monthly the next to the Iast New York business day of the
prior month. Any change to my inlerest rate will take eHect on the
first of the month. A New York business day is defined as any day
that is not a Saturday, Sunday, holiday or other day on which
banking institutions in New York are authorized or ordered to
close by law or execttive order.

3. 2Prme Rate” - Prime Rate means the highest U.S, Pime Rate
as pubfished in The Wall Street Journal {Eastern Edition) under
the “Interest Rates & Bonds” section, “Consumer Rates™ lable or
any successor section or table forthe purposes of displaying
such rate on the reset date, If The Walil Slreet Journal s not pub-
lished or the U.S, Prime Rate is not stated, then the Prime Rate
will be determined by using the immediately preceding published
U.S. Prime Rate. !f the U.S. Pime Rate ceases to be available,
you will choose a comparable substitute,

4, Interast after Dafault - | will pay intarast aler Default at a rate
equal to the regular interest rate for this loan plus 2%,

0. TERMS OF REPAYMENT
1. Payment due date - My loan payments are due on the dafe
specified by you. All paymenis must be made In U.S, dallars at
the address specified by you,
2. Repayment election:. pay prncipal and inter ile in school -
ff | efacted to pay principal and interest vshile the student is in
schoal, | agree to repay this foan in consacutive menthly pay-
ments of principal and inferest beginning within 45 days from the
Disbursement Data,
3. Repayment election: pay only intarest while in school - IFL
elected o pay only interest while the student is In schoal or | did
not maka a choice, | will pay only interest on my lean during my
Interim Period. | must begin lo pay principal and interest in con-
sacutive monlhly installments at the beginning of my Repayment
Period.
4. Repayment slaction: deler pringipal and inleres] whilg in schogl
-1i | elected to defer principal and inlerest payments while the
student is in school, | agree to repay this loan in consecutive
monthly installments of principal and interest starting at the begin-
ning of my Repayment Period. Interest that accrues on my loan
during the !aterim Padod is Capitalized at the slart of repayment.
5. litfal pdncipal repayment period - ! agree to repay my loan
within the initial principal repayment period which begins on the
date on which principal payments begin and is based on the
prncipal amount oulstanding at that time as followss:

Prnci itial_principal repaymeant period

Up to $2,998/up to 4 years {see Section D.7)

$3,000 lo $3,299/6 years

$4,000 lo $7,499/10 years

872,500 o $9,989/15 years

$10,000 and abavel/20 years
6. Maximum repayment period and amount - if the Interest rate
changes, my monthly payment amount will stay the same, but !
will be raquired to make more or fewer payments than would
otherwise be required, If Lhe interest rate increases so thal my
monthly payment is not enough to pay my principal and interest
wilhin 20 years or within twice the initial principal repayment |
period, whichever is less, you will increase nyy monthly payment
o an amount that wilt do so.
7. General - | may increase my monthly payment amount al any

Tuilion Answer Loan 2005-2008
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time. My combined monthly payment for all my Tuition Answer
Loans will never be less than $50, unless the balance due is Jess
than $50. Loan payments will be applled first {o Lale Charges,
Payment Return Fees and Colleetion Costs, next to accrued
interest, and then Lo principal {including Capitalized Interest).

8, Gr R mesn ion -t may choose a graduated
repaymant optian, if available. if | convert to this option, | will
notify you in writing.

9. If t wish to make a paymentin satisfaction of a disputed
amount or balance, | must send it to P.O. Box 3800, Wilkes-
Baure, PA 18773-3800 with u letter of explanation. To the
extent permitted by law, you may accept late payments, partial
paymerts, or payments marked “payment Ia full” or having simitar
language, without vzaiving your fights under this Note.

E LATE CHARGES

if my payment {or any pad of my payment) is more than 15 days
Jale, | will pay a lale charge of either $16 or 5% of the amount
that is late, whichever is less, lo the extent permitted by applica-
ble {aw.

F. SUPPLEMENTAL FEE

1. Fee at Disburseman({ - You may charge me an amount equal lo
the Supplemeatal Fee in effact al disbursement of my loan. This
fee will be identified on my Disclosure Statement as the
Supplemantal Fee paid or Prepaid Finance Charge. The {ee is
basad on the barrower{s)'s credit history and the repayment
election salected. The fee will be Capilalized at disbursement.

2. | understand and agree that the Supplementa! Fee is eamned
when assessed and is not subject o rebale if | prepay my loan.

G. CHARGES FOR OPTIONAL SERVICES

If  requast and you agres to provide aptional eervices to me in
cannection with my loan, you may charge me and | agree o pay
the fees for such services. The fee will be disclosed to me befora
I accept any such service. Optional services may include, but are
not limitad to: (a) allowing me to make an expedited payment on
my loan; and (b) sending documents to me by express delivery or
facsimile transmission,

H. PAYMENT RETURN FEE

1t I make 2 payment and that payment is retumed or refused by
my bank for any reason, | agree lo pay a charge of up to $20.00
for each payment so refimed, Such Payment Return Fee may be
Capitalized at your option.

I. RIGHT TO PREPAY
| have the right to prepay 2ll or any part of my loan at any
time without penalty.

J. WHOLE LOAN DUE

Subject to Section B.4, you have the right to give me notice that

ihe whole outstanding prncipal batance, accrued inlerest, and all

other amounts payable lo you under the terms of this Note are

due and payabie at once and lo cease lo make any further dis-

bursements to me, if:

1. fail to make any payment to you when due; or

2.1 fail to provide a nolice required o Section L.1 on time; or

3. break any of my other promises ia this Note; or

4. Any bankruptcy proceeding is begun by or against me and not
dismissed within 60 days, orl assign any of my assets to or for
the benefit of my creditors; or

5.] make any false wrilten statement in applying for lhis loan orat
any fime during the Interim Perlod or Repayment Period; or

5, ! die or any co-borrower dies; ar

7 1am in Default on any Joans | may already have with you, or on
any loans | may have with yot! in the future,
My failure to receive a statement does not refieve me of my
cbligation to make my required loan paymenls in accordance with
the terms and conditions of ibis Mote, If any of the listed events
occur, | will be required to pay interest on this [oan accruing
af.terwards ata rate equal to the regular interest rate applicable to
this loan prior to such event plus 29. The inlerest rate wil] be
subject to adjusiment in the same mananer as before.,

K. COLLECTIOM COSTS

tf1am in Default, | agree fo pay you reasonable amounts permit-
ted by faw, including collsction agency fees, autside attorneys'
fees and court costs, which you incur in enforcing the ferms of
this Note, Any such amounts include fees and costs incurred in
connection with any appellale or bankruptcy proceedings.

L NOTICES

1. [ will send vritten nolice o you, or any subsequent holder of

this Note, within 10 days afier any change in my name, address,

telephone atmber or School enrollment status.

2. Any notice required to be given 1o me by you will be effeclive

vihen mailed to the lalest address you have fer me.

3. You may report information about my accaunt to credit

bureaus. Late paymaents, missed payments, or other detaults

on my acceunt may be reflected fn my credit-bureau report.

4. | understand that the following nolice is required by federal

law. {For purposes of this notice, the words “you” and “yours"

mean the co-borrower{s).)

NOTICE TO CO-BORROWER:

YOU ARE BEING ASKED TO GUARANTEE THIS DEBT.

THINK CAREFULLY BEFORE YOU DO. IF THE BORROWER

DOESN'T PAY THE DEBT, YOU WILL HAVE TO. 8 SURE

YOU CAN AFEQRD TO PAY {F YOU HAVE TO, AND THAT YOU

WANT TO ACCEPT THIS RESPONSIBILITY.

YOU MAY HAVE TQ PAY UP TO THE FULL AMOUNT OF THE

DEBT |F THE BORROWER DOES MNOT PAY. YOU MAY ALSO

HAVE TO PAY LATE FEES CR COLLECTION COSTS, WHICH

|HCREASE THIS AMQUNT.

THE LENDER CAN COLLECT THIS DEBT FRO{ YOU WITH-~

QUT FIRST TRYING TQ COLLECT FROM THE BORROWER.

THE LEMDER CAN USE THE SAME COLLECTION METHODS

AGAINST YOU THAT CAN BE USED AGAINST THE BOR-

ROWER, SUCH AS SUING YOU, GARNISHING YOUR

WAGES, ETC. IF THIS DEBT IS EVER IN DEFAULT, THAT

FACT MAY BECOME A PART OF YOUR CRED!T RECORD.

THIS HOTICE IS NOT THE CONTRACT THAT MAKES YOU

LIABLE FOR THE DEBT.

5, State-specific notices: ! understand that the following nolices

are requirad by or are necessary under state jaw and thai these

nolices may nol describe all of the rights that | have under state

or federat Jaw. .

— CALIFORNIA RESIDENTS OMLY: A maried applicant may
apply for a separate account. If you lake any adverse action as
defined by § 1785.2 of tha California Civil Code and the
adverse action is based, in whole or in past, on any information
contained in a consumer credit repost, | have the right to obtain
within 60 days a free copy of my consumer credil report from
the consumer reporting agency who [umished you my can-
sumer credi report and [rom any other copsumer credit report-
ing agency which compites and maintains files on consumers
en a nationwide basis.

-~ CAUFORNIA and UTAH RESIDENTS OBHLY: As required by
California and Utah law, | am hereby notified that a pegative
credit report reflecting on my credit record may be submitled to
a credit reparting agency if | fail lo fulfill the terms of my credit

Tuilion Answer Loan 2005-2006
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obligations,

— IOWA and KANSAS RES|DENTS ONLY: {For purposes of the
following notice to lowa and Kansas residents, “you™ means the
borrower, student and corborrowes, not the lender) MOTICE
TO CONSUMER 1. Do nol sign this paper before you read it.
2. You are enlitled to a copy of this paper, 3, You may prepay
the unpaid balance at any time without penalty and may be entl
tled to receive a refund of Uneared charges in accordance
with lavs,

— MARYLAND RESIDENTS ONLY: You elect to make this Joan
pursuant lo Subtitle 10 (Credit Grantor Closed &nd Credit pro-
visions) of Title 12 of the Maryland Commercial Law Article only
fa the exient that such provisions are not inconsistent with your
autharity under lederal faw (12 U.5,C. § 85, 1463(g}, or
1831d, as appropriate) and related requlafions and interprera-
tions, which authorily you expressly reserve.

—- MASSACHUSETTS RESIDENTS OMLY: Massachusetts Javs
prohibits discrimination based upon marital status or sexual
orientation.

— MISSOUR! RESIDENTS ONLY: ORAL AGREEMENTS OR
COMMITMENTS TO LOAN MONEY, EXTEND CREDIT OR

- FORBEAR FROM ENFORCING REPAYMENT OF DEBT
[MCLUDING PROM[SES TO EXTEND OR RENEW SUCH
DEBT ARE NOT ENFCRCEABLE. TO PROTECT YOU
{BORROWER(s)} AND US (CREDITOR) FROM MISUNDER-
STANDING OR DISAPPOINTMENT, ANY AGREEMENTS WE
REACH COVERING SUCH MATTERS ARE CONMTAIMNED IN

THIS WRITING, WHICH IS THE COMPLETE AND EXCLU-
SIVE STATEMENT OF THE AGREEMENT BETWEEN US,
EXCEPT AS WE MAY LATER AGREE {1 WRITING TO
MODIFY IT.

— NEVADA RESIDENTS ONLY: This is a Joan for study,

~ MEW JERSEY RESIDENTS ONLY; The ssction headings of
the MNote are a table of contents and not contract terms.
Portions of this Note with references to actions |aken to the
extent of applicable faw apply te acts or practices that New
Jarsey lavs permits or raquires. In this Mote, acts or practices {i)
by you which are or may be permilted by "applicable lav" are
permitted by News Jersey lay, and (i} that may or will be taken
ty you unless prohibited by “applicable law" are permitted by
Mew Jersey law.

— NEW YORK, RHODE ISLAND and VERMOUMT RESIDENTS
ONLY: | understand and agrese that you may oblain 2 consumer
credit report in connection with this apglication and in connec-
tion with any updates, renewals or extensions of any credit as a
resuh of this application, If | ask, { will be informed ywhether or
not such a reporst was obtained and, if 3¢, the name and
address of the agency that furnished the report, | also under-
stand and agree thal you-may obtain a consumar credit report
in connaction vith the review or collection of any Ian made to
me as a result of this application or for other legitimate purpos-
es refated to such loans,

~ OHIO RESIDEMTS ONLY; The Okio Jaws against discrimination
require that all creditors make credit equally available to all credit-
worthy customers, and that credit reporting agencies maintain
separate credit histories cn each individual upon request. The
Ohlo Civil Rights Commission administers compliance with this
lavz,

— VERMONT RESIDENTS OMLY: (For the purpose of the follow-
ing notice to Vermont residents, “your™ and “you™ means any
co-barrower, not the lender.) NOTICETO COSIGPMNER: YOUR
SIGNATURE ON THIS HOTE MEANS THAT YOU ARE
EQUALLY LIABLE FOR REPAYMENT OF THIS LOAN, IF THE
BORROWER DOES QT PAY, THE LENDER HAS A LEGAL
RIGHT TO COLLECT FRCM YOU.

~ WISCONSIM RESIDENTS ONLY: For married Wisconsin resi-

fiems, my signature confirms that this loan obligation is beijog
incurred in the interest of my marriage or family, No provision
of any marital property agreement, unilateral statement under
§ 786.55 of lhe Wiscansin Staiutes or court decree under

§ 766.70 adversely affects your interest unless, prior to the
time that the loan is approved, you are furnished with a capy of
the marilal property agreement, statement, or decree or have
actual knowiedge of the adverse provision. My spouse has
actual knowledge that this credit Is being extended to me

and has waived 1he requirements of Wisconsin Statute

§ 766.53{3}(b), as acknowledged by his or her signature on the
Motice to Married Wisconsin Residents,

M. ADDITIONAL AGREEMENTS

1. [ understand that when you accept the attached signed
application, you are not agreeing to lend me money and that
there will be no such agreement until the time the disburse-
ment of the loan is made. You have the right to lend an amount
loss than the Loan Amaunt Requesied or lo accept or reject my
application. You also have the right to cancel any undisbursed
amount if {a) the studenl ceases 1o be enrolled at the Schao! or
{b) any co-borrovser notifies you that he or she no longer wants
to repay the amounl not yet disbursed, or (¢} an event occurs

as descidbed in Section J. or {d} the School ceases to be eligible
in the Tuition Answer Loan program,

2. I this Mote is assigned, lhe assignes will become the owner
of this MNote and will have all your rights ta enforce this Note
against me,

3. ! understand that you are located in the State of South
Dakota and this Note will be entered into In the sume State.
Conseqguently, the provisions of this Note will be governed by
federal laws and the laws of that State, without regard to
conflict of laws rules.

4. Upon receipt of the Disclosure Statement, | will review it and if
I am not satisfied with the terms of my loan as approved, | may
cancel this Note and all disbursements. To cancel thls Note, | will
centact you within 8 days of receipt by me of the loan check and
] will not cash the Joan chech.

5. By accepting past due payments you do not waive or affect
any right to accelerate this Note, ! waive any nolice of dishoner,
notice of protest, presentment, demand for payment, and all other
notices or demands in connaction with this Mote and cansent to
the addition of a party who Wil be lizble upon this loan or any
other loans | have outstanding under the prograsm, to any and all
extensions, renewals, or refeases of any party liable upon this loan
or any ather loans | have outstanding under the program and to
any waiver or modification that may be granted by you, all without
affecting or releasing any borrower or co-borrower from such
loans, My responsibility for repaying this loan is not affecled by
lhe fiabilily of any olher person to you or by your failure to notify
me thal a paymeni has not been made,

B. }f any provision of this Note is held invalid or unenforceabie,
lhat provision shall be considered omitied from this Mote without
alfecting the validity or enforceabilily of 1he remainder of this
Nole.

7. This Nate may be madified only if you put the modification in
writing and the modlfication is agreed lo by any borrower or co-
borrower, Any such modification does not requira the consent of
any other barrower or co-borrower and will nat affect the validity
or enfarceabllity of the remainder of this Note.

8. | acknowledge thal | have received a true and exact copy of
thls Mote. ‘
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9. I may not assign this Note or any of its benefits or obligations.
‘fou may assign this Note at eny time. The obligalions of thls
Note will be binding on my estate.

10. Your failure to exercise any right hereunder daes not consti-
tute a walver thereof. All waivers must be in viriting.

11.1 hereby waive all my defenses to (his Note based on surety-
ship.

12. Funderstand that you may use autcmated teleghone dialing
equipment or an arfificial or pre-recorded volce message fo con-
tact me in connaction with this loan or loan application. ‘fou: may
contact me at any telephone number | provide In the application
or | provide in the {uture, even if that numberis a cellular tele-
phone number.

13. li | fax my signature(s) on side tvio of the application back 10
you and keep the copy | signed, { undarstand that under federal
law the {ax you receive will be an original of side two of the appli-
catlon and | wiif refax that page upon request by you. | may not
amend the application/promissory note by making changes to the
signalure page which is faxed to you. if | fax the signature page
and you approve ihe application, then there will be two originals
of the agreement: tha lender's copy and the borrower's copy,

N. CERYIFICATION AND CONSENT TO JNFORMATION
SHARING

1. 1 certify that the information confained in lhe application is frue,
complete and correct o {he bast of my knowledge and belief and
is made in good faith, that | am eligible for this loan and that ! wil{
repay it accarding to the terms of this Note. | understand and
agree [hat my Jender will be as lisled on the attached agplicalion,
2.1 ceriify that atl of the {oan praceeds are to pay expenses
directly related to attending the School. | undersfand that | must
immediately repay any funds that | receive which cannot reason-
ably be allrbuted to meeting the studenl’s educational expenses
related to attendance at Ihe School, [ understand that failure to
complete the educational program undertaken by the student
does not relieve me of any obligation of this Mole.

3. ! authorize any school that the student may attend to
release to you or your agents any requested information
pertinent to this loan (e.g., employment, anroliment status,
current address) and to releese to you whether | am aligible
for a future lozan. | autherize you or your agents to check my
credit and employment history for this loan and for future
loans that may be offered to me, to answer questions about
their credit experience with me, and to release the results of
the credit review process to the School, | further authorize
you to release any other lnformation on this loan fo the
School or to other schools the student has attended for
which [ have taken out a student loan.

4. | consent to the sharing of 2ny information abeut this loan
with my parent, guardian, child, spouse or sibling who com-
plies with your procedures unless | revoke this consent or
unless prohibfted by law. | understand that | may revoke this
consent by contacting the servicer at 1-888-25ALLIE or P.O,
Box 95C0, \Vilkes-Barre, PA 18773-8500,

5. | also certify that: | have read the materials explaining lhe loan
program that have been pravided to me; | have read, understand
and agree to the provisions of the program, my respoasibilities
and my rights under Ihis program, the terms of this Mote and this
“Gertification and Consent to Informalion Sharing?

0. CORRECTICN OF ERRORS

Al parties {o this Note agree to cooperate hully and adjust all
typographical, computer, calcutation or clerical errars discovered
in any or all of the loan documents including the application, Mote

and Disclosure Statemenl, In the event this procedure is used, all

parties involved v/ill be notified and receive a corrected capy of
the changed document.

P. CO-BORROWER/STUDENT RELEASE

I agree that, if any co-borrower applicant fails to qualify for this
loan, that sald co-borrawer applicant will be released from liability
hereunder, but this Note will still bind the borrower and any
remaining co-borrovrer. As co-borrower, | agree that if the student
barrower is released from liability on this loan for any reason,
inclsding infancy, { hereby consent to such felease and to my
continued lability for this Joan after such release.

[MPORTANT iNFORMATION ABOUT PROCEDURES FOR
OPENING A NEW ACCOURNT

Federal law requires all financial institutions to obtain, veriy, and
record infarmation that identifies each person who opens an
account,

What thls means for me: When | apply for a student loan, you will
ask for my name, address, date of birth, and other information that
will allow you to identify me. You may also ask to see my driver's

license or other identifying documents.
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Tuition Answer' Loan Application
Corrsciion ffukd may rot be used on the applicrtioa. I

.Borrower infarmation

2006-2007

MCDANIEL LAURA
P “3%
! P ol
16gxggaw ——— Frst name ML Sutfr {Ir, I} Socia) Security mznob«.!'_
Fkgomnartmuddmafh,m-punm.rmutmctnddmniscf’.o.Bm:youmuump‘cmdwphp:cdsmrnddmmboth Agt Years at add
ress
& LDEN CO 80401 us 03 26 1980 STUDENT
™ Stato Zip Code Country Code  Date of birth Ralztionship o student
Phiysical stroat addresa {if diffarent from permanent sddress) Agt
us

City Stte Zip Cadoe Country Code

1 303 279-8508 1 303 250-8167

Country Prefix  Area Cods Te' Number  Extonsi P

£ Ty x & s Te'ephona Num| onsion Cachsr]nﬁr Asos Code Telephons Number  Exterian

PAIGED21@HOTMAIL,COM

E-manil addross

WESTERN UNICN

HName of employer

EMPLOYED 02 04 1 720 332-4689 s 56,300

Occupation Yaarw Months  Country Prefit  Arsa Code Telophone Number Extgnsan Gross annual ealary

& prosent Work 1elephona aumber (Documsmation
employer roquired, see paga 1)
Howofienpaid? Clweeky Dbiwesy Xndoomombly DOmonthly  $_500 OTHER Allmony, child support, or separete
Add:bonal income Sourcs of maintenance income rood not bo revealed
addipora Income i you do not wish; (o hava i conzidered

Monthly t smount as 8 haxls for repaying this ican.
$ 1695 4

Rent or  Mordgoge Name of mortgage hcider

Borrowaer citizenship intformaton

X YES, | am a U.S. citizen (3 NO, | am not a U.S, Gitizen but | am en efigibla parmanent residem O NG, 1 «m NOT a U8, citizon or permanant resident (S’;epapel.bmianw

Tuton Answer?)
‘Studant borrower information _
MCDANIEL LAURA P 43P 48 880
{am name First nacmo Mi  Sutfx Ur, I}  Social Socurty number
16885 W 2ND AVE Q
Pammenent streat addrees (If your permanent streof sddress i 2 F.O. Box, you must camplos the physical straat addross section bakow.) Apt Years ot addross
GOLDEN Cco 80401 us 03 26 1980
Ciy State Zip Code Country Codo Data of birth
Phyeical stroot address {If different from pammancnt address) Apt
us
City State Zip Codo Country Codo
1 303 2796508 1 303 250-9167
Country Profx Arca Codo Telephone Number Extension Couniry Profx  Arsa Code Tetophone Number Extension
R’M .W Wmh Madalafredl oy 1 rL I
PAIGED21@HOTMAIL.COM

E-mail oddress

Student borrower citizenship iInformation
ZYES,IunuU.S. cillzan [0 NO, ) am not a U.S. Gtizan bun | am an aliglble permancnt resident 1 NO, | mm NQAT 8 U,S, citizen or parmanen! rosdent (Sex page 1, Wha i afigdlo
Jor Tuion Answer?]

College Information
LAKELAND COLLEGE SHEBOGGAN Wi
Collegs nzme Ccllogo city State

For the academio poriod from 082006, 05 2007\ siaro gradumton dato 02 2009 Enotment: D Fuidime O Helfme (1 Loxs than half time
Month Yoar Momn Year Moath Year

Qrada Lavel
Undergreduzto [ Froshman O Sophomore OJunior O Sonior (] Bth Yesr and beyond  Gradusts X tet Year [0 20d Year C3rdYear [ Beyond Srd Yoar

APPLICATION PAGE ONE  Continue to pege twa -+

Tuition Answer Loan Applicalion and Promissory Note 2008-2007
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Refarence Information Reermes can o «
roirtive, friend, co—workor, sic, who b 12
Stl.tc*a:ri( ,qux}wmwmtb&"!wnarulvnﬂ it e

Reference 1:
GRANTHAM KRIS
Last nama A
99 HEMLOCK RD m 1 60»«: S"E}‘;’;’J’QH
Pormano: «roet sddrems (P.0, Bamns nat aconplod) Ape Courrtry Prufix Arsa Codo  Terphons Hurmbor Extoneion
Permancont telaphane number
BRANDON MS 39042 us FRIEND
City Stre Zip Ceda Coumiry Code Ratatonship 1o bomawar
Reference 2
SMITH CATHERINE
Las nave Frst name M Sutfx (I, 11}
41443 GRESSETT RD 1 225 622-1843
Poaranom oot addross (RO, Bares not eceagtod) Aot Counpy Profs Ama Code  Tetophons Number  Edanaion
Parmanent tafephoce pumbar
PRAIRIEVILLE LA 70769 us RELATIVE
Cay Statar Zp Code Country Code Relatiorstip 1o bomower

Cosigner Information H 10 coslgmer, 1eave this section blank.

(st pame Fret name Mt Suffix Ur, 81} Social Socurity numbar
FParmanent storot a0dress (/] your permanant slrest sddress iy » A0, Box, yo must complote the physical virmet address sacfon below) Api Years at eddreex
us
City Stade Tp Code Counry Coos Date of birth Relatoonship to endant
Prysicd strost addreay {If difarmni from pormanent address) Apn
us
Ciry Stdo Zp Code Country Coda
Courry Preth: Areas Code Tolephona Humber  Exdomson Couniry Profix  Aron Code  Tedephone Humber  Extsmioa
anﬂ:nyml 16lephorm mm:i’:-m“’lep Moblalealivtar tolphora numbar
E-prail addrena
o of evployer
3
Cetupation Yowrs Mot Cauntry Profix  Area Coda Telophona Nurmor Extension Groen annal salary
ot prosent Whiek toloptuns numbes Documenston
omployer roquired, see pags 1J
; - S Pt d thh 3. Albpony, child suppont, of mparste
How onen paid?  [Jwookly Obiwosky (O iwice monthly 0 monthly e ST Enpar:

sdditonal neeme i you do potl wih (o farve ft cantichared

a3 & beaxix for repeying thh joan
Monthly payment smawrt

3,

3
Ront or  Morigege tume of mongage bowder

Cosigner citzenshlp Information

£ YES, | #m 2 U.S. cficon O NO, Lam nat a US. chizon bt ] am a0 eFgibla pamanent resident O 10,1 am HOT 2 U.S, citizen or peananoit rexidont {Ses page 1, Wixr

for Totron Ancwer?)

APPUCATION PAGETWO  Contiruie W paga throo to compiota spplication and ilgn =+
[eeield

& of bl

Saike Mas
J0e.04.24
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Loan request information

5.30,000.00 Azount may be from 31,500 tp 1o 540,000, {deponding on tho of scheol and wrened afocf aftesrd
Tha fmr!w will ackd the supplamental foo to your roquestod foan emoyat it any boTOwar chamnges the bq;?-nmrﬁ. an boqn:&l::muﬁ lmm ;:I:q,:i cost of ancal,
£25,000.00

$ L, DMWY Tulbon, Fows, Room, Board
{paid dirctly 1o schoalt

Amicipated Uno of Tuttion Amrwer Laan funds: {dollar allccaBon) 3 5,000 00 Otror Exponsas
{oaucztiorm) sxpensos not pasd
dirocsly W 1ha fnstttinion}

‘Loan options

Repayment options chock ona X Pay pincipal and frtares white n scrool D Py only fntaront while h echool D Dafer 1nd imesrent whils ln achoo
If Yot 30 04 nake & chokoa, you wid pay 0nky brroxt wirlls h s0hwoal, Dedenmrant of payponts Mmﬂmhgfummmcﬂg;mhlmﬂmdd‘:w
'Slgh'mi'j;eé ) . All borrowsn must skm boiow.

1 indovslerd that { am not required to fax my

ﬁwLmde[dﬁcApgemﬁu my gignadure on thim
myr#metoﬁuLmdarl

Notica mALL BORROWERS
{a) Do no sign this before

Promissory Hots evan rhefwrse advized.
{b) Do nor aign this if & contana any blank

| declare tha the information proided above is
true and complets to the best cf o7y knowjedype
and bobed, lhavemadandagmemzhemnna
of the Promissory Note accompanying this

ntend: [ my fau Bgnature to ba bnding on me

application,
and to ba an decironic sgnaturs urder appbcatle (c)?mmmﬂedmanmdcopyofmy
foders) and stas faw, (5} the fot primoin received apreem sgn. l. THE COSIGNER HAVE READ THE
b/d\oLardermboanongmd @) to (o ouhavn'ﬁanghimnmywne to pay in APPLICABLE COSIGNER NOTICE.
uet buginass with the Lender by electrocic advance the unpaid balance due under this !

moadsardebcxmfwmgfmm and (v} that tes agresment without envd you may be

Note will not be govemed entided to s partial refun oiﬁmﬁm:nca
b{AmdeSoera o{d‘nUr\tfmnCcﬂw«wl charge.

Promiss to J with tha ather nambob&1pmrrmtopayd‘mbnderorwoﬁaerhdduc{mlomdmdmburuﬁuminrthc
wmcf&wmﬁwmymNmmwmdalme may bocome dia. The terms and conditions set forth m the Promissory Nots constinge the
enre sgreament batwesn

19 M ANT THAT OROUGHLY READ THE CONTRACT BEFORE YODU SIGN IT,
2;!1;“(( :CMCH? ﬂw LO.U.V'(K (P{’dﬁﬁ- M(‘:D@\Le
wgnature AJ Poaws prox full rmeme
;;[mme, pwﬂf 7.

7-1-0%

Tate

L\QL&,}’Q?QECM_ Wle ;ﬁlcj -

Snues borroeres siQNTINe: J Date

[-06

Prxs prng ka aama

Cossgnor sxpature Plreossr peirg it nosreo Oxxte
Lander uso onfy

TA_WEB 003854 850501

Sodros ceds Schoo! code Prospprovil code

Salla Mas Bank, Murmay, UT  clo Saliie Mas, 50 Brilatrea Hif Purk, Suits 300, Braintree, MA 02184
Griginasiog fader

Coslgnar(s): Please read your state-spectfic notice, then, if apolicable, sign, date and returmn ft tor
Salle Mas, Tuldon Answer Loan Processing, 50 Bralriree HIN Park, Sulte 300, Braintree. MA 02184,
Retalin 8 copy for your records,

Wisconsin Borrower(s) and Cosigner(s): if you sre marisd, your 3pouse must read the notice to married
Wisconsin residants and slgn, date end retum ttto:
Sallle tdae, Tulion Answar Loan Processing, 50 Breintree Hlll Park Sutta 300, Bralmrea, MA 02184,
Ratsin 8 copy for your records.

APPUCATION PAGE THREE
O3004 Swhe kam
W0A.04,24
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Promissory Note

In this Promissory Note (“Note") the words “I", “me", “my",
“mine” and “we" mean the borrower, student borrower and
cosigner(s), unless the language specifically refers to only one
or the other. "You", "your" and "yours" means the lender as
listed on page three of the application and any subsequent
holder of this Note.

A. PROMISE TO PAY

| promise to pay to your order according to the terms below:
the sum of the Loan Amount Requested to the extent it is
advanced to me, or on my behalf, which includes the
Supplemental Fee (together the “Loan Amount"); other inter-
est, fees and charges accrued or Capitalized on the Loan
Amount as described in this Note; and, in the event of
Default, reasonable attorneys' fees, court costs and collection
agency fees to the extent permitted by law.

B. DEFINITIONS

1._Interim Period - The “Interim Period" will begin on the
Disbursement Date. The Interim Period will end 4 1/2 years
after the Disbursement Date or 6 months after the student
graduates or drops below half time enrollment at an eligible
school, whichever is earlier.

2. Repayment Period - The "Repayment Period" will begin on
the day after the Interim Period ends, or earlier if elected (see
Section D. Terms of Repayment) and will continue for up to
360 months after the first principal and interest payment is
due, until the loan is paid in full.

3. Capitalized Interest and Other Amounts - From time to
time, interest, fees or charges due and not yet paid may be
added, without notice, to the principal amount of the loan as
provided in this Note. This addition is called “capitalizing” and
such amounts are cansidered to be "Capitalized." Since
interest accrues on the outstanding principal balance, capital-
izing increases lhe total cost of the loan.

4, Default - You may declare my loan in default following an
event described in Section K. End to Interim Period; Whole
Loan Due; Rate After Default except as follows:

— IDAHO, IOWA, KANSAS, MAINE and SOUTH CAROLINA
RESIDENTS ONLY: | will be in default if | fail to make a
payment as required by this Note (or within 10 days of lhe
time required by this Note, for lowa residents), or if the
prospect of my payment or performance is significantly
impaired. The burden of establishing the prospect of
significant impairment is on you.

WISCONSIN RESIDENTS ONLY: | will be in default (a) if |
permil to be outstanding an amount exceeding one full pay-
ment which has remained unpaid for more than 10 days
after its scheduled due date or deferred due date, or | fail to
pay the first payment or the last payment within 40 days of
its scheduled due date or deferred due date, or (b) if | fail to
observe any other provision of this Note, the breach of
which materially impairs my ability to pay the amounts due
under the Note.

5. Disbursement Date — The date shown an the first Loan

check.

6. Disclosure Statement — The Truth In Lending Disclosure
Statement that will be sent prior to the time of the first
Disbursement Date and which is hereby incorporated into this
Note.

7. Additional Terms - The terms "Interest”, “Late Charge”,
"Supplemental Fee'", “Payment Return Fee" "Forbearance
Fee", "Modification Fee" and “Collection Costs" are defined in
the Note sections so titled. "Variable Rate", "Index", “Prime
Rate', and "Margin" are defined under Section C. Interest.

C. INTEREST
1. Accrual of Interest - Interest will accrue on the unpaid bal-

ance of the Loan from the Disbursement Date until payment in
full at the Variable Rate (as defined below). The interest rate
will not exceed the maximum allowed by law.

2, Variable Rate - | will pay interest at a Variable Rate equal to
the Index plus or minus the percentage identified on my
Disclosure Statement (the “Margin”), rounded to the nearest
one-fourth of one percent (0.25%). The Variable Rate will
change on the first day of each month if the Index changes.
The Index is the highest U.S. Prime Rate as published in The
Wall Street Journal under the “Money Rates" section on the
next to last New York business day of the prior month. A New
York business day is defined as any day that is not a

Saturday, Sunday, holiday or other day on which banking insti-
tutions in New York are authorized or ordered to close by law
or executive order.

3. Substitute Index - If The Wall Street Journal is not pub-
lished or the U.S. Prime Rate is not stated, then the Index will
be determined by using the immediately preceding published
highest U.S. Prime Rate. If the U.S. Prime Rate ceases to be
available, you will choose a comparable substitute.

D. TERMS OF REPAYMENT

1. Payment Due Date - My loan payments are due on the date
specified by you. All paymenls must be made in U.S. dollars
at the address specified by you.

s ection: rincipal and Int i
School - If | elected to pay principal and interest while the stu-
dent is in school, | agree to repay this loan in consecutive
manthly payments of principal and interest with the first pay-
ment due within 45 days after the first Disbursement Date.

ment Election: Pay only Interest While i thool - If |
elected to pay only interest while the student is in school or |
did not make a choice, | will pay only interest on my loan dur-
ing my Interim Period. | must pay principal and interest in
consecutive monthly installments during my Repayment
Period.
4. Repayment election: Defer Principal and Interest While in
School - If | elected to defer principal and interest payments
while the student is in school, | agree to repay this loan in
consecutive monthly installments of principal and interest dur-
ing my Repayment Period. Interest that accrues on my loan
during the Interim Period is Capitalized at the start of my
Repayment Period.
5. Determining the Repayment Period - When the Interim
Period ends, you will determine the Repayment Period for my
loan, based on the then outstanding balance of my loan,

Tuition Answer Loan Application and Promissory Note 2006-2007
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including any Capitalized interest and other amounts,
as follows:
Qutstanding Balapcs/Repayment Pariog
Up to $2,999/up lo 4 years
$3,000 to $3,299/6 years
$4.000 to $7.499/10 years
$7500 to $9,999/15 years
$10,000 to $39,999/20 years
$40,000 to $59,909/25 years
$60,000 and above/30 years
The Repayment Period may change if the interest rate
changes {see Section D.7. Interest Rate Changes During
Psancipal and Interest Payment Period). | agree fo make
monthly payments of principal and interest to repay my loan
within the Repayment Perdod, You will send me statements
showing the amounts | must pay.
prest a Changes Durin rest-Only Paymen
Petiod - My monthly statement during periods of interest-only
payments will reflect the interest due based on the current
rate, If the interest rate increases or decreases during any
period when | am required to make interest-only payments, my
manthly payment amounts will increase or decresse,
7. i uring Principal In
Payment Period - If lhe inlerest rale changes during any peri-
od when | am required to make principal and interest pay-
ments, my monthly payment amounts wil{ stay the same but |
viill be required to make mare or fewer payments than would
othervise be required, unless my monthly payment is not
enough to pay my principal and {nterest within a Repayment
Period of 30 years or twice tha period set forth in the table in
Section 0.5, whichever is less, During any month when there
is a decrease from the interest rate in effect at the last pay-
ment adjustment, any amotnt remaining after accrued interest
is paid will be applied to principal, During any month when
there is an increase from the interest rate in cffect af the last
payment adjustment, there will be excess interest that is not
paid {upless | voluntarily pay such interest). Any interest that
remains unpaid will be Capitalized. If the interest rate increas-
es so thal my manthly payment is not enough to pay my prin-
cipal and interest within a Repayment Period of 30 years or
twice the period set forth in the table in Section D.5.
Determining the Repayment Pericd, whichevec is less, you will
increase my manthly payment to an amount that will do so.
My statements will reflect any change in my payment amount.
8. Amounts Ovsing at the End of the Repayment Perdod -
Since interest accrues daily upon the unpald principal balance
of my ioan, if { make payments after my payment due dates, |
may owe additional principal and interest, fees and charges at
the end of the Repayment Pericd.
9, Minimum Payrment: Changing Pavments - Motwithstanding
any paragraph of {his Section, my combined menthly principal
and interest payments for all my Tuition Answer Loans will
never be less than $50, or the sum of the unpaid balances,
whichever Is less, If I wish to modify this Ncte to increase my
monthly payment amounts, or to choose a2 graduated repay-
ment option, if available, | must call 1-888-2SALLIE. A fee
may be charged for such madifications, as providad under
Section M. Fees for Forbearance or todification.
10. Payments - Payments will be applied first to Lale
Charges, then to Payment Retum Fees and Collection Costs,
then to accrued inferest, and the remainder to principal.

Payments In excess of the amount due will advance the next
payment due date by the number of whole payments safjsfied
by the extra funds, (For example, if my payment amount is
5100, I am not delinquent and | pay $300 tfor the month of
January, my next payment due date will be May),

11. Payment in Fyll - If | wish to make a payment in satis-
faction of a disputed amount or balance, | must send # to
P.0. Box 3800, Wiikes-Barre, PA 18773-3800 with a letter
of explanation. To the extent permitted by faw, you may
accept late payments, partfal payments, or payments marked
"payment in full" or having similar language, without waiving
your rights under this Mote.

E. LATE CHARGE
If my payment (or any part of my payment) is more than 15

days late, | will pay a late charge of aither $15 or 5% of the
amount that is late, whichever is less.

F. SUPPLEMENTAL FEE

1. Eee at Dishursement - You may charge a Supplemental Fee
and capitalize it at the Disbursement Dates of my loan, The
amount of this fee, if charged, will be identified on my
Disclosure Statemenl as the Supplemental Fee paid or
Prepaid Finance Charge and il be a percentage of the prin-
clpal balance of my loan.

2, Whenp Earned -1 understand and agree that the
Supplemental Fee, if any, is earned when assessed and is not
subject to rebate if | pregay my loan,

G. PAYMENT RETURN FEE

If | make a payment and that payment is relurned or refused
by my bank for any reason, | agree fo pay a charge of up to
£20.00 for each payment so returned. Such Paymen! Retum
Fee may be Capitalized at your option.

H. FEES FOR FORBEARANCE OR MODIFICATION

1. I may request, and you, at your sole discretion, may grant
me 2 Forbearance under which | may defer regularly sched:
uled payments for a maximum of 6 months at a time. Interest
that accrues and remains unpaid during this period will be
Capitalized at the end of the Forbearance. lf | request a
Forbearance and you grant it, | agree to pay a Forbearance
Fae. The fes will be disclosed to me before any such
Forbearance and will not exceed tha amaunt then set by the
lender {or Forbearance.

2. ! may request, and you, at your sole discrelion, may grant
me a Modification of my payment amount. It | request such
Modification and you grant il, ! agree lo pay a Modification
Faa, The fee will be disclosed to me before any such
Mcdification and will not exceed the amount then set by the
lender for Modification.

. CHARGES FOR OPTIONAL SERVICES

If | request and you agree to provide optional services to me
in connection with my loan, you may charge me and ! agree 1o
pay the fees for such services. The fee will be disclosed to
me before | accept any such service and will not exceed the
amount then set by the lender for each service. Optional serv-
ices may include, bul are nol limited to! (a) alloawing me lo
make an expeditad payment on my loan; (b} sending docu-
ments to me by express delivery or facsimile transmission,
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J. RIGHT TO PREPAY

| have the right to prepay all or any part of my loan at any
time without penalty.

K. END OF INTERIM PERIOD; WHOLE LOAN DUE; RATE
AFTER DEFAULT
Subject to Section B.4. Default, you have the right lo cease to
make further disbursements to me and fo give me notice that
the Interim Pedod vill snd at once and the Repayment Period
will begin immediately or to give me notice that the whole out-
standing principal balance, accrued interest, and afl other
amounts payable to you under the terms of this Note are due
and payable at once if:
1.1 fail to make any payment to you when due; or
2. | fail to provide a notice required in Section M.1
Notices/Change in My Information on time; or
3. | break any of my other promises-in this Note; or
4. Any bankruptay proceeding is begun by or against me and
not dismissed within 60 days, or} assign any of my assets
to or for the benefit of my creditocs; or
5.1 make any false written stalement in applying for this loan
or at any time during the Interim Period or Repayment
Period; or
8. | die or any cosigner dies; or
7.1 am in Default on any loans | may already have with you, or
on any loans | may have with you in the future.
You have these rights even if the listed event occurs dudng
the Interim Period. In addition, it any of the listed evenis
cceur, | will be required to pay interest on this loan accnting
aftervsards at the Variable Rate applicable to this loan prior to
such event plus 2%, The Variable Rate will ba subject o
adjusiment in the same manner as bafere,

L. COLLECTION COSTS

Unless prohibited by applicable lavs, {agree to pay you alt
amounts, including reasonable atlorneys' fees, and collection
agency, court and other collection costs that you incur in
enforcing the terms of this Mote (collectively, "Colleclion
Costs"). The Collection Costs that | agree to pay also include
fees and costs inctrred in connection with any appellate or
bankruptcy proceadings.

M. NOTICES

1, Change in My Information - | will send ‘writlen notice to
you, or any subsequent holder of this Note, within 10 days
after any change in my name, address or telephone aumber or
School enroliment status.

9. When Effective - Any nolice required to be given to me by
you will he etfective when mailed to the latest address yau
have for me.

3. Reporis to Credit Bureay - You may report information
about my account to any credit bureaus. Late payments,
missed payments, or other defaults on my account may
be reflected in my credit bureau report

4. Not Megoliable - This fs a non-negatiable cansumer note.
5. Federal Notices - understand that the following notice is
required by federal law. {For purposes of this nolice, the
words “you™ and “yours” mean the Cosigner(s) wha signed
the application, not the lender]

NOTICE TQ COSIGNER:

You are being asked to guarantee this debt. Think
carefully before you do. If the borrower doesn't pay
the debt, you will have to. Be sure you can afford to
pay if you have to, and that you want to accept this
responsibility,

You may have to pay up to the full amount of the debt
if the borrower does not pay. You may also have to
pay late fees or collectlon costs, which increase this
amount.

The lender can collect this debt from you without first
frying to collect from the borrower. The lender can use
the same collection methods against you that can be
used against the borrower, such as suing you, gar-
aishing your wages, etc. If this debt is ever in default,
that fact may become a part of your credit record.
This natice is not the contract that makes you liable
for the debt.

{ understand that the following natice is required by federal taw
and is only applicable to loans issued to finance educational

axpenses at for-profit educational instittitions or institutions oth-
ervise subject to the FTC Holder Rule under 16 C.ER. §433,2.

NOTICE:
ANY HOLDER OF THIS CONSUMER CREDIT
CONTRACT 1S SUBJECT TO ALL CLAIMS
AND DEFENSES WHICH THE DEBTOR
COULD ASSERT AGAINST THE SELLER OF
GOODS OR SERVICES OBTAINED WITH
THE PROCEEDS HEREOF. RECOVERY
HEREUNDER BY THE DEBTOR SHALL NOT

" EXCEED AMOUNTS PAID BY THE DEBTOR
HEREUNDER,

6. Siate Notices - | understand that the following notices are
required by or are necessary under state law and that these
notices may not describe all of the rights that | have under
state or federal law. Unless otherwise indicated, each notice
applies 1o Borrowers and Cosigners whe live in the indicated
state on the date that they sign this Note and to Borrowers
and Caosigners who are residents of that state.

— CALIFORNMIA RESIDENTS ONLY: A married applicant may
apply for a separate account,

— CALIFORNIA and UTAH RESIDENTS QNLY: As required
by California and Utzh lav, | am hereby notified that a nega-
tive credit report reflecting on my credit record may be sub-
mitled lo a credit reporting agency if | fall to fulfill the lerms
of my credit cbligations.

~ IOWA and KANSAS RESIDENTS ONLY: {For purposes of
the following notice to lowa and Kansas residents, “you”
means the borower and co-borrower, not the lender.)
NOTICE TO CONSUMER 1. Do not sign this paper before
you read H. 2. You are entitled to a copy of this paper. 3.
You may prepay the unpaid balance at any time without
penalty and may be entilled to recelve a refund of uneamed
charges in accordance with law.
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—- MARYLAND RESIDENTS ONLY: You elect to make this
loan pursuant fo Subfitle 10 (Credit Grantor Closed End
Credit provisions) of Title 12 of the Maryland Commercial
Law Article only to the extent that such provisions are not
inconsistent with your authority under federal law (12
U.S.C. §8B5, §1463(g), or §1831d, as appropriate) and
related regulations and interpretations, which authority you
expressly reserve,

~ MASSACHUSETTS RESIDENTS OMLY: Massachusetts
law prohibits discrimination hased upon marital status or
sexual orientation,

~ MISSQUR! RESIDENTS ONLY: ORAL AGREE-
MENTS OR COMMITMENTS TO LOAN
MONEY, EXTEND CREDIT OR FORBEAR
FROM ENFORCING REPAYMENT OF DEBT
INCLUDING PROMISES TO EXTEND OR
RENEW SUCH DEBT ARE NOT ENFORCE-
ABLE. TO PROTECT YOU {BORROWER(S))
AND US {CREDI|TOR) FROM MISUNDER-
STANDIMG OR DISAPPOINTMENT, ANY
AGREEMENTS WE REACH COVERING
SUCH MATTERS ARE CONTAINED IN THIS
WRITING, WHICH IS THE COMPLETE AND
EXCLUSIVE STATEMENT OF THE AGREE-
MENT BETWEEN US, EXCEPT AS WE MAY
LATER AGREE [N WRITING TO MODIFY IT.

— NEVADA RESIDENTS OMLY: This is a loan for study.

— MEW JERSEY RES|DENTS OMLY: The section headings
of the Mote are a table of contents and not contract terms,
Partions of this Mote with references to actions taken to the
extenl of applicable law apply to acts or practices that New
lersey law permits or requires. in this Note, acts or prac-
tices (j) by you which are or may be pernitted by “applica-
ble [aw" are permitted by Nevws Jersey law, and {ji} that may
or will be taken by you unless prohibited by “applicadte law”
are permitted by New Jersey law.

— MEW YORK, RHODE ISLAND and VERMONT RESI-
DENTS OPLY: | undersiand and agree thal you may obtain
a consumer cradit report in connection with this application
and in connection with any updates, renewals or extenslons
of any credit as a result of this application. If | ask, [ will be
informed whether or not such a report was obtained and, if
so, the name and address of the agency thal fumished the
report. | also understand and agree that you may obtain a
consumer credit report in ccnnection with the review or
callection of any loan made 1o me as a result of this applica-
tion or for other legitimate purposes related to such loans.

— OHIO RESIDENTS ONLY: The Ohlo laws against discrimi-
nation requira that sll creditors make credit equally avallable
to all creditworthy customers, and that credit reporting
agencies maintain separate credit histories on each individ-
ual upon request. The Ohic Civit Rights Commission admin-
Isters compliance with this Jaw,

~ VERMONT RESIDENTS ONLY: {For purposes of the fol-
lowing notice to Vermont residents, "your" and “you" means
any cosigner, not the lender) NOTICE TO COSIGN-
ER: YOUR SIGNATURE ON THIS NOTE
MEANS THAT YOU ARE EQUALLY LIABLE

FOR REPAYMERNT OF THIS LOAN. |F THE
BORROWER DOES NOT PAY, THE LENDER

HAS A LEGAL RIGHT TO COLLECT FROM
YOu.

~ WISCONSIM RESIDENTS OPMLY: For married Wisconsin
residents, my signalure conlirms that this loaa obligation is
being Incurred in the interest of my marriage or family. Mo
provision of any marital property agreement, unilateral state-
ment under §766.59 of the Wisconsin Statutes or court
decree under §766.70 adversely affects vour interest
unless, prior to the time that the loan is approved, you are
furnished with a copy of the marital property agreement,
statement, or decree or have aciua! knovdedge of the
adverse provision. My spouse has actual knowledge that
this credit is belng extended to me and has waived the
requirements of Wiscopsin Statule §766.56(3){b), as
acknowledged by his or her signature on the Natice 1o
Married Wisconsin Residents.

N, WHEN BOUND: CANCELLING

1.1 undesstand that when you accept lhe attached signed
application, you are not agreeing to lend me money, and | am
not bound to these credit terms, and thal there v4iil be no
such agreement until the later of the time of the Disbursement
Date or my right to cancel as described in paragraph 2 has
expired.

2. Upon receipt of the Disclosure Statement, | will review i
and if | am not satisfied with lhe terms of my loan as
approved, | may cance] the Note and all disbursements. To
cancel this Mote, | must call 1-800-748-G100 within 5 days of
the date of the Disclosure Statement and | will not cash the
loan check.

O. ADDITIONAL AGREEMENTS

1. You have the right to lend an amount less than the Loan
Amount Requested or to accept or refect my application. You
also have the right to cancel any undisbursed amount i {(a)
the studant ceases to be enrolled {at least half ime) af the
School or {b) any cosigner notifies you that he or she no
longer wants 1o repay the amount not yet disbursed, or (¢} an
avent occurs as dascribed in Section K End to Intarim Period;
Whole Loan Due; Rate After Defauli, or (d) the School ceases
to be eligible lo participate In the Tujtion Answer Loan pro-
gram. The reasons that the school may cease to bs eligible
to participate include, but are not limited to, voluntary agree-
ment with you to that effect, loss of eligibility to participate in
one or more federally guaranteed student loan programs, and
a default rate on federafly guaranteed student loans, some-
times referred to as a “cohon default rate] deemed by you,

in your sole discretion, lo be excessive. | may go lo
hitps://tuiiopanswer.salliemae.cam/TA/welcome.asp to
determine whether my School paticipates at the time |
access this web page.

2. You may assign this Mote at any time. i this Noie is
assigned, the assignee will hecome the owner of this Note
and will have all your rights to enforce this Mote against me. 1
may nof assign this Mote or any of its benefits or any of my
obligations, The obligations of this Note will be binding on my
esiate.

3.1 understand that the lender is located in the State of
Utah and this Note will be entered into in the same State,
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Consequently, the provisions of this Note will be governed
by federal laws and the laws of that State, to the extent
not preempted, witheut regard to confiict of laws rules,

4. lunderstand that if the information on my Disclasure
Statement confliets with this Mote, the information on my
Disclesure Statement appliss, ’

5. My failure to receive a statement does not relieve me of my
obligation to make my required loan payments in accordance
with the terms and conditions of this Note.

6. By accepting pasi due payments you do not waive or affect
any right to accelerate Lhis Note. [ waive any notice of dishon-
or, notice of protest, presentment, demand for payment, and
2ll other notices or demands in copnection with this MNote and
consent to the addition of a party who will be fiable upon this
loan or any other Joans | have outstanding under the program,
to any and all extensions, renewals, or releases of any party
liable upon this [oan or any other loans { have outstanding
under the program and to any waiver or modification thai may
be granted by you, all without affecting or releasing any bor-
rovser or cosigrer from such Joans. My responsibility for repay-
ing this loan is not affected by the liability of any other person
to you or by yous fallure to notify me that a payment has not
been made.

7. If any provision of this tote is held invalid or unenforceable,
that provision shall be considered omitted [rom this Mote with-
out affecting the validity or enforceability of the remainder of
this Note.

8. This Nole may be modilied only if you put the modification
in writing and the madification is agreed to by any borrower or
cosigner. Any such modification does not require the consent
of any other borrower or cosigner and wilf not affect the validi-
ty or enfarceability of the remainder of this Note.

9. Your failure o exercise any right hereunder does not consti-
tute a waiver thereof. All waivers must be in writing,

10. [ understand that any communication you are required or
permitted under the Federal Bankruptcy Code must In wiiting,
must include my account number, and must be sent te PO,
Box 9400, Wilkes-Barre, PA 18773-8400.

11. { hereby waive all my defenses to this Nole based on
suretyship.

12. { understand that you may use autormnated telephorne dial-
ing equipment or an artificial or pre-recorded vaice message
to contact me in connection with this loan or loan application.
You may contact me at any telephone number | provide in the
application or [ provide in the future, even if that number is a
cellular telephone number.

18,1 acknowledge that | have received a true and exact copy
of this Mote.

14, A photocopy, facsimile, electronic or other copy of the
Disclosure Statement, this Note or any Cosigner Motice shall
have the same effec! for 2ll ptrposes as the original and a
photocopy, facsimile, slectronic or other copy of my signature
on the Disclostre Statement, this Note or any Cosigner
Natice shall be binding on me.

15. | agree to provide promptly, upon request, any additional
information that you may require to identify me, to confirm that
{ continue to be eligible for this |oan, or to confirm that none
of the events listed in Seclion K. End to Inlerim Period; Whole
Loan Due; Rate after Default has occurred.

e e
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P. CERTIFICATION AND CONSENT TO INFORMATION
SHARING

1.1 certify that the informalion contained in the application is
true, complete and correct to the best of my knowledge and
bellef and is madse in good faith, that | am eligible for this loan
and that | will repay it according to the terms of this Mote.

2. | authorize any school that the student may attend to
release to you or your agents any requested information
pertinent to this [oan {e.g., employment, enrollment status,
current address) and advise you whether | am eligible for
a future loan. | autherize you or your agents to check my
credit and employment histery far this loan and for future
loans that may be offered to me, to answer questions
about their credit experience with me, and to releese the
resuits of the credit review process to the Schoal. 1 fur-
ther authorize you to release any other information on
this loan to the School or to other schools the student
has attended for which | have taken out a student loan.

3. 1 sutharize you to verify my identity by comparing infor-
mation provided by me with informztion obtained from a
consumer reporting agency, public dalabase or other
source,

4, [ consgent to the sharing of any information about this
loan with my parent, guardian, child, spouse or sibling
who complies with your procedures unless [ revoke this
consent or unless prohibited by law. | understand that

t may revoka this consent by contacting the servicer at
1-888-25ALLIE or P.O. Box 8500, Wilkes-Barre, PA
18773-3500,
5. | certify that this loan is a qualified education joan as
described in Section 221{d)(1) of the Intermnal Revenue Code
of 1986, 26 U.S.C. §221 {d)(1), and that therefore this loan
is not dischargeable in bankcuptcy except pursuant to 11
U.S.C. §523 (a)(8). ! understand that | musi immediately
repay any funds that { receive which cannot reasonably be
attributed to meeting the student's qualitled higher education
expenses related to attendance at the School, | understand
that {ailure to complete the educeational program undartaken
by the student does not relieve me of any obligation on this
Note.

6.1 also certify that: | have read the matedals explaining {he
loan program that have been provided to me; [ have read,
understand and agree to the provisions of the program, my
responsibilities and my rights under this program, the terms of
this Note and this “Certification and Consent to Information
Sharing.”

Q. CORRECTION OF ERRQRS

All parties to this Note agree to cooperate fully and adjust all
typographical, compttter, calculation or clerical errors discov-
ered i any or all of the loan documents including the applica-
lion, Mote and Disclosure Statement. in the avent this prace-
dure is used, all partias involved wilt be notified and receive a
cosrected copy of the changed document.

R. BORROWER/COSIGNER/STUDENT RELEASE

{ agree that, if a cosigner applicant fails to qualify for this foan,
but you approve the application on the basis of the creditwor-
thiness of the student borrower and any other cosigner appli-
cant, or on the basis of the borrower, student borrower, and
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any other cosigner applicant, as applicable, then you may
release said cosigner applicant from liabifity hereunder, but
this Note will still bind the student borrower and any remain-
ing cosigner, or the borrower, student horrower, and any
remaining cosigner, as applicable. As a borrower or casigner,
| agree that if the student borrower is released from liability on
this loan for any reascn, including infancy, | hereby consent to
such release and to my continued liability for this loan after
such release,

ARBITRATION AGREEMENT

You and | agree that either party may elect to arbitrate—

and require the other party to arbitrate—any Claim under the
followwing terms and conditions, This Arbitration Agreement is
part of the Tuition Answer Loan Promissory Mote (*Nole”).

A RIGHT TO REJECT: | may reject this Arbiration
Agreement by sending you a rejection notice by certified or
registered mail or by messenger service within 60 days atter
the date of my First Disbursement. Any Rejection Notice must
include my name, address, lalephone number and loan or
account number, and must be sent to Sallie Mae Servicing,
PO Box 59080, Panama City, FL 32412,

B, iMPORTANT WAIVERS AND WARNMING: if you or | elect fo
arbitrate a Claim, you and ! both waive the right to: {1} have a
court or a jury decide the Claim; (2} paricipate in a class action
in court or in arbitration, either as a class representative or a
class member, or act as 2 private attomey general in court or in
arbitration {the “Class Action Waiver”); {3} join or consolidate
Claim(s) with claims involving any other person; or (4) obtaln
information except as provided herein, WARMING: Other rights
are mare limited or not avallable In asbitration. -

C. DEFINITIONS: In this Arbitration Agreament, the follovwing

definitions vill apply:

-4 “me" and “my” mean each and every Barrower and
Cosigner on the Note; the Student on whose behalf the
praceeds of Lhe Mote have been advanced; and the heirs,
executoss and assigns of all of the foregoing,

- "You! “your” and “yours® mean the Lender; Sallie Mas, Inc.;

any Sallie Mac atfiiate or subsidiary; all of their parents,

vzholly or majority owned subsidiaties and affiliales; any
predecessors and successors of these antities; and all offi-
cers, directors and employees thersof. |t also includes any
parly named as a co-defendant with you in 2 Claim asseried
by me, such as investors or potential investors, credit
bureaus, credit insurance companies, closing agents,
escrow agents, insurance agenis, laan originators, rating
agencies, loan servicers, debt collectors, loan guarantors,
performance bond trustees, tuition recovery funds, the

School, and any of the School's financial aid offices or offi-

cers,

“Administrator” means, as applicable, the American

Arbitration Assccialion, 335 Madison Avenue, New York, NY
10017, vewyr.adr.org, (800} 778-787¢, or the Mationa!

Arbitration Forum, P.O. Bot 50191, Minneapolis, MN

55405, www.arb-forum.com, (800} 474-2371, provided that

the Administrator musl not have in place a [ommal or informal

policy that is inconsistent with and purports to override the
terms of this Arbitration Agreement.

“Claim” means any claim, dispute or controversy between
you and me that arises from or relates in any way ta the
Note, including any dispute arising before the date of this
Arbitration Agreement and any dispute refating to: (1) the
Note:‘ and any applications, disclosures and other documents
relating in any way to the transactions evidenced by lhe
Note; (2] any insurance or other sarvice or product offered
or mada avallable by or through yau in connection with the
Note, and any associated fees or charges; snd (3) any docu-
ments, Instruments, advertising or promotional materials that
contain information about the Note or any associated insus-
ance or other service or product. This includes, without limi-
tation, disputes conceming the valldity, enforceability, arhitra-
bility or scope af this Arbitration Agreement or the Mote; dis-
putes involving alleged fraud or misrepresentation, breach of
cantract, negligence or violation of statute, regulation or
commeon faw; and disputes involving requests for injunctions
or olher equitable relief. However, *Claim” does nol include
any individual action brought by me in small claims court or
my state’s equivalent court, unless such action is transferred,
remaved, or appealed to a different courl, “Claim” does pot
include any challenge to the valldity and effect of the
Class Actian Waijver, which must be declded by a court.

D, STARTING AN ARBITRATIOM: To inittate an arbitration,
you or | must give written nolice of an election to arbitrate.
This nolice may be given aller a [awsuil has been filed and
may be given in papers or motions in the Jawsuit, If such a
notice is given, the Claim shall be resolved by arbiration
under this Arbitration Agreement and the applicable rules of
the Administratar then in efiect. | must select the
Administrator when | give notice of my election to arbitrate ar
within 20 days of your notice; otherwise, you will select the
Administrator. The arbitratar will be selected under the
Administrator’s rules, except that the arbitrator must be a
lawyer with at least ten years of experience or a retired judge.

E. LOCATION AND COSTS: Any arbitration hearing that |
attend will take place in a location that is reasonably convenient
to me. Yot will consider (and generally honor} any good taith
request by me for you to bear the tees charged by the
Administrator and the arbitrator and will always pay the fees if
required by applicable law. You will not seek refmbursemerit
fram me of fees you are required to pay or agrae to pay on my
behalf, Each parly must pay the expense of that parny's attor-
neys, experis and witnesses, regardless of which party prevails
in the arbitration, unless applicable lav otherwise provides.

F. DISCOVERY; GETTING INFORMATION: Either party may
obtain from the other party prior to the hearing any information
available under the Administrator's niles or any information the
arbiirator determines should be made available.

G. EFFECT OF ARBITRATION AWARD: Any court with juds-
diction may enter judgment upon the arbitrator's award. The
arbitrator's award will be final and binding, except for: (1) any
appeal right under the Federal Arbitration Act, S U.S.C. §§1
el seq, (the “FAA"); and (2) Claims involving more than
$50,000. For Claims invelving more than $50,000, any party
may appeal the award to & three-arbifrator panel appointed by
the Administrator, which will reconsider de novo any aspect of
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the initial award that is appealed. The panel's decision will be
final and binding, excepi for any appeal right under the FAA.
Except as provided above under the caption “Location and
Costs!" the appealing party will pay the Administrator’s and
arbifrator’s costs of the appeal,

H. GOVERNING LAW; This Arbitration Agreement is made
pursuant to a transaction involving interstate commerce and
shall be governad by the FAA, and not by any state lavs con-
cerning arbitration, The arbiirator shall follow applicable sub-
stantive law fo the exfent consistent with the FAA, applicable
statutes of limitation and applicable privilege rules, and shall
be authorized lo award al remedies permitted by applicable
substantive [avy, including, without limitation, compensatory,
statutery and punitive damages (subject to constitutional lim-
ils that would apgly In court}, declaratory, injunclive and olher
equitable relief, and artorneys' fees and costs. Upon the timely
request of either party, the asblirator shall write a brief expla-
nation of the basis of his or het award.

1. SURVIVAL, SEVERABILITY, PRIMACY: This Arbitration
Agreement shall survive my full payment of the Mote; your sele
or transfer of the Mote: any legal proceeding to collecr a debt
owed by me; any bankruptey or insolvency: any forbearance
or modification granted pursuant to the Mote; and any cancel-
lation, or request for cancellation, of any or alf disbursements
under the Mote. If any portion of this Arbitration Agreement
cannol be enforced, that portion will be severed, and the rast
of the Arbitratlon Agreement v/ll continue to apply, provided
that the entire Athitration Agreement shall be aull and void if
the Class Action Waiver is held to be invalid with respect 1o
any class or representative Claim, subject to any right to
appeal such holding. In the event of any conlict or inconsis-
tency between this Arbitration Agraement and the
Adminisirator's rules or the Note, this Arbitration Agreement
will govern; in the event of any conllict or inconsistency
between the Administrator's niles and the Note, the
Adminisiratar’s rules will govem.

HMPORTANT INFORMATION ABOUT PROCEDURES
FOR OPENING A NEW ACCOUNT

Federal laws requires all financial institutions to oblain, veri-
fy, and record Information that identifies each person who
opens an account.

What this means for me: When | apply for a student loan,
you will ask for my name, address, date of birth, and other
irformalion that will aflow you to identify me. You may
also ask to see my driver's license or other identifying
documents.

WARNING: KNOWINGLY MAKING ANY FALSE STATE-
MENT OR REPORT OR WILLFULLY OVERVALUING AMY
PROPERTY FOR THE PURPOSE OF INFLUENCING i}
ANY WAY ANY ACTION OF SALLIE MAE BANK ON THE
APPLICATION OR ON THE LOAN 1S A FEDERAL CRIME
PUNISHABLE BY A FINE OF UP TO $1,000,000 OR
IMPRISONMENT FOR UP TO 30 YEARS CR BOTH.

10

Tuition Answer Loan Applicalion and Promissory Note 2006-2007




Case’17-01274-KHT Doc#1-2 Fited 07/

Y2117

o Fax:366-347-8044

a— Jul 13 2007 7:58 P. 02
2007-2008 a | Yultion Answer: Loan Application
Cormdfon Huld may stof be used an the application.

e

2 McDAN{EL

-
Suffix Or, 1) Sooial Secwity qumber

{aetname § Firet name
16885 vsf IND AVENLE 1
Permanent tract sddrass (if your permienent stcet address 7 a PO, Eay, yau must compiere the ahysical stirsat eddress acction below.) Apt Years at addraes
GOLDEN co 80401 Us 03 26 1980 SPOUSE
oy i Biato Zip Code " Couniry Gode DAk of Dirh "Relationahlp to swdent
. Lt
|. ol
* Phynical attaet addmss Tif diffarent from permsnent nddrass) Apt
L. us
- Gity ‘:‘_A Sate 2ip Code Coundry Code
i i 308 279-8508 . 720 _ 273-4282
Geuney P Aea Coda Telophone Number  Bxtension iy Profis Aren Coda Teicphonn Number Extangion
Permanont;relaphona number : Mabdalcsl[uhr 1efaphone numbet
PAiGEMCDANlEL@AOL COM :
Ermail nddreaa
WESTERN UNION
Name of employcr
EMPLOYED 03 04 1 730  332-4689 « 65,000
Occupation” - Yaarm Montha  Counlry Prefic  Area Gode Telephone Number Extengion . Grosa annwal ssfary or retirement incama
' P atprazent © Work h:!ephnna numbar {Documentatin réquitad, sce puga 2J
¢ employar :
B, . 386 QTHER
y Bt Krwicomontly [ manthly  Allmony, chiid support te 3
How qimlf paid? I weekly O biawacky ca menthly manthly nony € 4 agr(:e m::é aepnbrca wd e xnmme e of
; lfyou da nat wish to have It comldmd additional income
Monthly mmon’r amount a6 basls for repaymg thia foan.
,995, $ i —
3 L ar Martasqd Nama of mongagq hokdsr
g A AR 'wf";ss.awuk“: qu. K7
1@;@.@@‘& 25 R OR: m“'aﬂrm NET &%}ﬁi‘(‘,&&m}.ﬁadﬁwvmuu UL RETS

X YES, lzanS ciizan T3 NO, IamnctaUS.mhzenbuﬂmanelnnuepemmmlmdam DNO.lmNOTaUS.uirzmorpermtnuﬂmdcm (Ssepag- 1, V’hog)eﬁg&e

gmég,@t S T B B e ok e S B S e e

Laat mmn Firet name W 3ubk U, 1) Social Security number
16685 W 2ND AVENUE
Fermnant atcet address {17 your permansat Streat addre=2 Te a P,O. Box, yout must complete the physicsl stroct addmags zection bolow) Apt
GOLDEN co 80401 us 03 26 1980 8-
Tty & State Zlp Code, Country Cods Date of birth g
& e
et crort addrees (1 diernt from permancat addioss) ' Agt 8
5 us 2.
Cty State Zip Coda Country Code '2 W
1 ¥ 303 279-6508 1 720 ' 273-4202 « Wy '
P Aroa Cods Talephona Number Exterwion Caounity Prefx Aea Code Telephone Number  Extenzion .
m&nﬁz‘ophon raimber i Noblclceﬂbl:v tolephone nwnhcr.g % )
PAIGEMCDAN!EL@@L.COM g
Eomail Mdreas e
'- A A LR -r- m'n'r-'r—v—' T YA m o L - °
¢ 4 i ntormn T e At AT A R R e e R R ‘@
: LAKELAND COLLEGE < SHEBOGGAN Wi E
Cd(ego nama - Collags oity Stats '
: . 9’
For thal smdemlc period from 20 06 2007 o 12 2007 Anticipetad graduation date 08 2008 Entoliment: % Full e 0 Half me (3 Loao than hait time @
r fionth Vear  Manth Yeor Month Year 2.
G ﬁe- :
U;:Samraduaie O Freahetan [ Bophomere O oy 3 Sanior Ol Sth Year and beyond  Graduate X 151 Year [ 2nd Year O 2rd Year T3 Boyond 3rd Yoar g
k. ' &
L 5.
% 2 .
F. £
G §
APPLICATION PAGE ONE  Continue fo pagatwvo 3> - E :

Mail to: Sallie Mae, Private Loan Processing, P.O. Box 859248, Braintree, MA 02185



IR ————

Case:17-01274-KHT Doc#:1-Z2 Filed:077121T7 EMEred07/12/+7-68+48:35~Pegeds-aidil

) Fax:B86~347-8044 dul 13 2007 7:53 P. 03

RN

ML A]

P

‘Rote 3nce"tr;.}o}

Eb‘rw.wmrba g m!nbr&‘(&éﬁif‘ E&“-'nork' o0 '&3-‘5«:5 P A5 s DS

XYES, :_m S U.S. citizen T3 NO, t am not 2 US. citizen but L am an elighlte pompaacnt madert O3 NO, | am NOT o US. citizen oc poasneat teeident [5;:#:91 i, '.Ih?,s aigrblc
LYt 0 Analves

'«f"t&’f&ﬁ. “’M-ﬁ;&ué‘b’ SNSRI bokower ar, ‘?:’71"{.&’!’,5.9.55,3_!&'06 i ha fo; ""”’WW wt:h }ﬂt‘l "
P’-fcreneeﬂ : .
GRAN]; iHAM __h(R_fS ) D ..
_ " lastoome 1 Artpams ML Suti> O 1)
o O HEMLOCK _ i 601 953-4715
F-:nmnrm a'rcc{ addreaa {P.0, 2oxes ol accepred) Apt Counuy Prefir  Area Codn  Te'cphane Number Sxeneion
Parmanant telephone nbmbe'
BRANQON MS 39042 us FRIEND
Qt/ 3 Stalg Tp Code Calntry Coda Relaslonsbip 12 borowsr
'Re'lemncqf?:
DOWNING HELGA . . .
. Lest rome Ei . Firat pamwo Ml suHx iy, lith
- 12485 HIGHPOINTE 1 601 825-3885
Pemarcnt Bireal addrasa (PO, Scses not accaptes] T Apt Cauntry Prefix  Aroz Code  TMaphone Numbat Extenaion
g’.- . Permanent telsphons rumbar
BRANE}GN ) MS 39042 . . Uus FRIEND
, < Cay ; Stare Zp Coda i Countyy Code Adotionehp to borrowar
T (o ' LTI s ENFE e L Z 7z
R AU B S B SR A o S e o A O Oy e MO e BN i «%’i
MCDANTE,L BYR.OHN P__JR. 426 33 4055
¢ Tastnomef Flret neme Wi Buffe I, i Social Secuaty number
-18685 W 2ND AVENUE ' 4
chrnamant aucot addreus (If your pemmanedt sireet addrusv js a RO, Bar you muel corn,.«lrc the physicef sircct sddieas section balow) Apt ‘Yezrs ot sddroos
" GOLDEN co 80401 us 03 26 1980 RELATIVE
Cy 3 Sinle Zip Code Country Cade  Dare of birth Reufonship 10 amdent
Physleat sxgrj:cf addroos (if difzrent from permanent acdresy) N ' gt
3 M us .
- Gy e Statn Zp Code County Coda
N
g " 202 2798508 1 303 £84-5086
e Teleghono Humber  Sxtension Profx Aroa Goda Tolephons Number  Eviension
. %maiﬁgap?mﬁ Crﬁmcbﬂ ophone Hante Mmgcel&:hrhlephme numbem
PAIGEMCDANIEL@AOLGOM .
Emat addrsy
CRESCENT REA} ESTATE : _
Hame af amployar
EMPLOYED 01 04 1 303 §84-5086 s 65,000 .
Ocaupstsn Yeata Hongthe  Country Prcfy  Areg Code Telephone Humber Exangion Gioss annial ealary of reliremean incoas bt
) 3 st present Work ieghona pumber {Doctmemation raquired, zee pago 2.) g .
£ ar ", Ry
i
A oekly R 3 rAva v thy  Alimons; cifld A, %0 s0 =
How oftefrprid?  Clweckly R brwestdy Diniiesmombyy - G roaty e ingove noad mof be rvesied  Addfforaineame  Sourca of &
i I you do pot wish 10 hovs jt considersd addiliced] income °
5 26 6 basis for repnying this lowr 3.
Monpthly f_wyment amourd =
SO & s 4 . e
Rent i~ or Morigege Neme of martgage hoicet . ot R
¢ - =
i o
LTRSS e . taT - ot nTY !l musvnend! "é ‘Y b»l“f’\‘w’m”h\r “rvf:hn'ﬂ:zaﬂv&myﬁnmmﬂ'mrm \‘-ZS %: {_“ .V- =
2@831&?3‘ m,@n hjpwfmtormation"" >, (I'Rﬂr ‘gln-a\-‘?n‘. -...A«,-.{- (R IR RUPR X PARRCAA] PN T fﬁd—r\. ¥ "EFL--' e T.Ec:.":‘;‘? %
&
5

Fegt I
.
S

AFPUCATION PAGETWO  Cortinus to page thros to complete speication 3nd sign =
D007 Balla Mo
V630301 .

Tuhg'on)’an_s\x;gr Loan App

€n g T S A e



R,

Case:17-01274-KHT DoCH I-Z  Filet 07 121 17 Ermtereth e Sl g ol o
Fax:866-347-8044
- . > J u X! .
T . 118 2007 7:54 P. 4
E i T
P A T ok Ve e D e e e e S TR T TR T O TS TR L . . '""'j“:' :“"
EoEATRatNTHe 0 R g RE A T R S Ty
£ 20,000:G60 Amout may be from $1,500 Up 1o 340,000, (depencing nn the 1yae of scheol, and ny not exceed the satimated cosi of zd;nd;ncd .

The lender '{{ﬂl add the avpplementd! fee to your reguestod fosn amount. If anycne.changes the loan smotnt the boriower and coslaner must initlal this field.

Mﬁqpo,\udg,r?e of Teiton Anawor Loar fundz: (dollar allocarion} . $.3 8,000.00° Ttica, Frees, Room, Boszd £2,000.00  ohe .

A Ef: ' : ' (peaxd dwecdy o achool} {Gdilriﬁu!nxl axpanzes not peid

. E;- : : il [GC(}{ to the Institvzion)

By s b ) SR (33 T ST T I T T T ' s .

4 YL O B i B e s U bk Sk S, B o T R e L e DAy D ; SR

O B S S T R e e

Pepaymentoptions check one £3 Pay principal sad imerast while in echoc! O Pay only & hile e iR

. A you do n&t ma .' ¥ ; Wi sy only intetaat whie In echinel X Dfor péncipal snd inerest whils in achool

you § ke & chotoe, you MH pay oy loberacl whife fn school, D*J{.ermgqt of paymaitz % rosutt in bigher feas Loxn repayment ey ot be dmge;nwm_a o -

PR e gttty g.;...é:":;‘i;‘q‘,"::-?,’?- T TP U T TS BT S T TR F S i - - . L.
;&Q&@MMWW.@Q& ERUTEM N S G A S S O O e R B L S A B P R

{ ndarstarid fhat | am not required tq fax my Hotice to CUSTOMER 1 daclare thaz the | fon provh :
, Hus ad i nat 16, . | ) e information providad t
-signature 811 thia Azplication/Promisory Nots fo (&) Do ot sign this before you read the true and complele to the bempgf n‘g: m’éﬁ‘fl@éﬁ
_ {fe Lendey It ctoose to faxmy algnature on fnis Promisacry Note ayen if otharwize advised. and baliof, | have read and sgrea 1o the tamms
hpplicatian/Promissory Note 16 the Leadar, | {b) Do not sign thle if i contalns any blank of the Promiesary Note accompanying this
*“intesd: {iny fx slgnaiure ta be binding on ma ?mcea. . apptication,
and fo batan slectronic signature Under applicable (¢} You are aptiiled to 3n exact copy of any
fedaral and etado Tave, (i) the faur prirtott recediad agreement you sign. I, THE COSIGNER HAVE READ THE
oy the Leader fo be, 3n ariginel cecuent, (i) to (@) You havailhe right at any time to pay in APPUCABLE COSIGHER NOTICE(S).
. condugi Bheingas with'the Lender by eloclonic advance the Unpald balance dua under thia
yeconds aiid electranic s:?cim;zmps, and (iv) that thia asgreameat without penalt and ycli may be
« Apphicalign/Promiseory T wil not be govemed enlitted to a partial refund of tha finance
by Article)3, or Anticie § of the Uniform Commerdial charges ,
ccde. g‘ . R : .
v :
Promisejit pay: Jointy and saverlly With the ather signare balow,{ premise 1o pay the tander o any othes helder of this lean all sums dighursod under the
taeme of thé Prorrissary Note, plua interest nad ol othar charges that may bacome dus. The terms and cenditions ael fosth in the Pramissory Nata eonstitute .

the éntirglagraement between s,
P13
PORTANT THAT YOU TH QROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT,

: Z-()l O (P{li‘&uf ME,DC/H £l C?LZQ-Q’)

5% .ﬁ?mvﬁvimﬁﬂl'ntmb
4 ‘ﬁu,./&y; P MU e ded, 7hzlog
. Coéxghne(;:_ﬁgndum | - Pladew pimt Rl name . Tt
[ . - . )
Do :
i Lepderp9s only .
o | . -
QTHER. - 003854 . 1280877
Sourea éodq Schoof coda Praapproval etde

- §eilie rzha Bank, Murmay, UT _ cfo Sellie Mae, 5O Bralniree Hill Park, Svite 300, Bralntree, MA 02184

Origlnah”gg lender
4
L Cosignatls): Please raad Your state-specific notlce, then, applicable, sign, date and return it to; !
z Sallis Mae, Tuition Answer Loan Processing, P.O. Box. 858243, Braintree, MA 02185,
. Ei Retain a copy for your records.
i
r .
: Wisconsin Borrower(s) and Cosigner(s): If you are married, your spouse must read the notice to fmarried
A

Vliscensin resideats and sign, date and retuen it to!
Salile Mae, Tuition Answer Loan Processing, P.O. Box 858243, Braintres, JAA 021885,
- Ratain a copy for your records,

.
AT A AT e L e v 4
.

APPLICATION PAGE THREE
02007 S18e Maa

/0205.03

** CTuilion Answer Loar Agﬁlicnlion and Promissary Note 2007-2008

RO R R S rard o Lot



Promissory Note

In this Promissory Note (“Mote") the wards "I, “me", “my", "mine"
and "we" mean the borrower and the cosigner(s) who signed
the application, unless the language specifically refers to only
one or the other. “You", "your" and “yours" mean the Lender as
listed on page three of the application and any subsequent hold-
er of this Note. "School" means the school named in the College

Information section on page one of the application.

A. PROMISE TO PAY

| promise to pay to your order according to the terms below the
sum of: the Loan Amount Requested, to the extent it is
advanced to me, or on my behalf, which includes the
Supplemental Fee (together the “Loan Amount”); other interest,
fees and charges accrued or Capitalized on the Lean Amount,
as described in this Note; and, in the event of Default, as
described in this Note, reasonable attorneys' fees, court costs
and collection agency fees to the extent permitiad by law.

B. DEFINITIONS

1. Interim Period - If there is one (see Section D. Terms of
Repayment), the "Interim Period" will begin on my Disbursement
Date. My Interim Pericd will end on the earlier of:

a) 4 1/2 years after the Disbursement Date;

1) Six months after tha student graduates from School; or

¢) Six months after the student ceases to be enrolled in at least
hall-time study, unless the student re-enrolls in another school
aligible for the Tuition Answer Loan program within that six-
month period and also meets the enrollment requirements
approved for that school.

2. Repayment Period - The “Repayment Period” will begin on the
day after the Interim Period ends, or earlier if elected (see
Section D. Terms of Repayment) and will continue until my loan
is paid in full.

3. Capitalized Interest, Feas and Other Amounts - Interest, fees,
charges and costs due and not yet paid may be added, without
notice, to the principal amount of the loan, as provided in this
Note. This addition is called "capilalizing” and such amounts are
considered to be "Capitalized." Since interest accrues on the
outstanding principal balance, capitalizing increases the
total cost of the loan.

4. Default - You may declare my loan in default following an
event described in Section K. Whole Loan Due except as
follows:

- IDAHO, IOWA, KANSAS, MAINE and SOUTH CAROLINA
RESIDENTS ONLY: | will be in default if | fail to make a pay-
ment as required by this Note (or within 10 days of the time
required by this Note, for lowa residents), or if the prospect of
my payment or performance is significantly impaired (for lowa
residents, if, following an event described in Section K. Whole
Loan Due, lhe prospect of my payment is materially impaired).
The burden of establishing the prospect of such impainment is
on you.

WISCONSIN RESIDENTS ONMLY: | will be in default:

a) il | permit 1o be outstanding an amount exceeding one full
payment which has remained unpaid for more than 10 days
after its scheduled due date or deferred due date, or | fail to
pay the first payment or the last payment within 40 days of its
scheduled due date or deferred due date, or

b) if I fail to observe any other provision of this Note, the
breach of which materially impairs my ability o pay the
amounls due under the Mote.

5. Disbursement Date ~If my loan proceeds are disbursed by
check, the date shown on the Loan check. If my loan proceeds
are disbursed by automated clearing house (ACH) credit to a
deposit account, the date the funds are sent fo me. If my loan
proceeds are disbursed by loading them on to a prepaid debit
card, the date the card is sent lo me.

6. Disclosure Statement - The Truth in Lending Disclosure that
will be sent al the time of my dishursement and which is hereby
incorporated into this Note.

7. Additional Terms - The terms "Interest’, “Late Charge”,
“Supplemental Fees”, "Payment Return Fee", "Forbearance Fee?,
“Collection Costs", “Variable Rate", "Index", “Prime Rate", and
"Margin” are defined in the Note Sections and paragraphs so
litlad.

C. INTEREST

1. Accrual of Interest — Interest on this Note will accrue ai the
Variable Rate described in paragraph 2 beginning on the
Disbursement Dale, on the principal balance advanced and
Capitalized Interest, Fees and Other Amounts, until the principal
balance and all accrued interest are paid in full,

2. Variable Rate - | will pay interest at a Variable Rate equal to
the Index plus or minus the percentage identified on my
Disclosure Statement (the "Margin®), rounded to the nearest
one-fourth of one percent (0.25%). The Index will be determined
monthly on the next to the last New York business day before
the end of the prior month. Any change lo my Variable Rate will
take effect on the first of the month. The Index is the highest
U.S. Prime Rale as published in The Wall Street Journal under
the "Money Rates" section, or any successor section or table for
the purposes of displaying such rate.

A New York business day is defined as any day that is not a
Saturday, Sunday, holiday or other day on which banking institu-
tions in New York are authorized or ordered to close by law or
axecutive order. For example, the Index for January will be deter-
mined on the preceding December 30th if both the 30th and
31st are New York business days.

3. Substitute Index - If The Wall Street Journal is not published
on the date to be used for the Index, then the Index will be deter-
mined by using the immediately preceding published U.S. Prime
Rate. If the Index ceases to be available, you will choose a com-
parable subslitute.

4. Interest after Default - | will pay interest after Default at a rate
equal to the Variable Rate for this loan plus up to 6.5%.

5. Capitalization - Unpaid accrued interest will be Capitalized as
follows. If | defer principal and interest payments while the stu-
dent is in school, receive an In School Deferment, or receive a
Hardship or Other Forbearance, then during that period unpaid
accrued interest will be Capitalized quarterly and, as applicable,
at the start of my Repayment Periad, at the end of any In School
Deferment, and at the end of any Forbearance Period.
Statements that show the unpaid accrued interest on this loan
will be sent to the borrower on at least a quarterly basis and to
lhe cosigner on at least an annual basis. Information about the
unpaid accrued interest on this loan will also be available online
at www.manageyourloans.com.

D. TERMS OF REPAYMENT
1. Payment Due Date, Payment in U.S. Dollars, Statements - My
loan payments are due on the date specified by you. All pay-

VO?05.Mm
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ments must be made in U.S. dallars al the address specified by
you. ‘Your will send me statements showing the payment due
dates and the amounts of my monthly payments based on my
repayment election and the repayment schedule for my loan, as
provided in this Section D.
2. jon; Pay Principal i
School - I | elected to pay principal and interest while the
student is in school, | agree to repay this loan in consecutive.
monthly payments of principal and intesest beginning within 45
days from the Disbursement Date. There is o Interim Period
and the Repayment Pariod begins immediately.
3. Repayment Election: Pay Only Interest YWhile In School - If |
elacted to pay only interest while the sludent is in school or if |
did not make a choice, | will pay only interest on my loan during
my Interim Pariod. If the Variable Rate changes during the Interim
Pariod, my monthly payment amount will change. My rew pay-
mant amount vl be shown on my monthly statement. ! must
begin to pay principal and interest in consecutive monthly install-
ments at the beginning of my Repayment Perod.
4. Bepayment Flection: Defer Principal and Interest YWhile ln
School - [ 1 clocted 10 defer principal and intasast paymants
while the student is in school, | agree to repay this loan in con-
secutive monthly installments of principal and interest starting at
the beginning of my Repaymeni Period. Interest that accrues on
my loan will be Capitalized as provided in paragraph 5 of
Section C.
5, Initial Prncipal Repayment Pedod - | agree fo repay my loan
swithin the initiat principal cepayment period, which begins at the
start of my Repayment Pejiod and includes any interest-only pay-
ment period during that time {see paragraph 7 of this Sectian).
The initial grincipal tepayment period s based on the principal
amount of my loan at the start of my Repayment Perlod, includ-
ing all Supplemental Fees and interest capitalized at that time,
and is determined as [olfows:

Pringipal amount/Inillal phncipal repayment period

$500 to $2,999/up to 4 years (see paragraph 10 of

this Section}

43,000 to $3,999/6 years

£4,000 to $7,489/10 years

$7,500 to $9,999/15 years

$10,000 to $39,995/20 years

$40,000 to $59,999/25 years

- $60,000 and above/30 years

6. Marimum Repayment Period and Payment Amount - The
mavimum Repayment Period is 80 years. I the Variable Rale
changes, my monthly payment amount vill stay the same, but |
will be required to make more or fewer payments {han would
othenvise be required. {f the Variable Rate increases so that my
monthly payment is not enaugh to pay my principal and interest
within 80 years or w/ithin wice the initial principal repayment
period, whichever is less, you will increase my monthly payment
io an amount that will do so,
7 Interast-=Only. Payments, Other Repayment Ootions - After the
Interim Period begirs, | may ask 10 make interest-only payments
for the ficst 48 months of the Repayment Perod, or to exercise
another repayment option, if available, i 1 wish to do so, | will
notify your in wiriting. If you agree, you vill notity roe in vriting of
my new repayment terms. If the interest rate changes during (he
Interest-Only portion of the Repayment Perod, my monthly pay-
ment amnunis wilf chenge as provided in paragraph 3 of this
Section,
8. Consecutive Montbly Payments - I will make consecutive

monthly payments during the Repayment Perod in the emounts,

and on or before the payment due dates, shown on my state-
ments until | have paid all of the principal 2nd intergst and other
{ees, charges, and costs | may owe under thig Mote.

8, Amounis Owving al the Frd of the Repaymant Parad - Since
interest accrues daily upon tha unpaid principat balance of my
loap, if | make payments afler my payment due dates, | may owe
additional principal and interest, fees and charges af the end of
the Repayment Pericd. In such cass, | shall pay the additional
amounts, and you may, but are not required to, langthen the
Repayment Perjod.

10. Minioim Paymertt - Notwithstanding any oiher paragraphs
of this Section, | agree to pay al Jeast $50 per month, or the
unpaid balance; whichever is less, on all my Tuition Answer
Loans combined.,

11, Application of Payments - Payments will be applied first to
npplicable fees, charges, and costs then o accrued inferest:
and the remainder to principal (including Capialized Inferest} as
permitted by applicable law. Paymesls in excess of the amount
due will advance the next payment due date by {he number of
whole payments satisfied by the extra funds, {For example, il my
monthly payment amount is $100, [ am not definquent and | pay
5400 for the month of Jangary, my next payment due date will
be May,)

12, Payment in Fylt - If | wish to make a payment in satis-
faction of a disputed amount or balance, | must send it to
B.0. Box 3800, Wilkes-Barre, PA 18773-3800 with a letter
of explanation. To the extent peimitied by law, you may
accept iate paymenls, partial payments, or paymenls macked
"payment In full" ar having similar language, without waiving
your rights under this Mote.

E. DEFERMENT AND DEFERMENT FEES,
FORBEARAMNCE AMD FORBEARANCE FEES

1. o School Defermen - if after the baginning of the Repayment
Pesiod the student retuns to a school that is eligible for the
Tuition Answer Loan Frogram, | may request and you, ai your
sole discretion, tnay grant, an in Schoo! Deferment under which |
may defer regulady scheduled payments. Even if ! do not request
an In School Deferment, if you are nolified that the stdident has
refutned to a school that is eligible for the Tuition Answer Loan
Program, you, at your sole discretion, may grant an In Schodl
Deferment, | understand (hat no fee is assessed for an [n School
Deferment. You will capitalize unpaid accrued interest as provid-
ed in paragraph 5 of Section C.

2. Hardship or Other Forhearance - | may request and you, at
your sole discretion, may grant me a Forbearance undear which |
may defer regularly scheduled payments after the beginning of
the Repayment Period, il | request such Forbearance, [ agiee to
pay a Forbearance Fee, even if the Forbearance is not granted.
The Forbearanca Fee will be disclosed to me prior fo the
Forbearance Fee being assessed. ‘fou will capitalize unpaid
accrued inleresl as provided in paragraph 5 of Section C.

F. LATE CHARGES

1will pay a Late Chargs if | fail to make any part of an instaliment
peyment within 15 days adter it becomes due. The amount of the
Late Charge will e identified on my Disclosure.

@G. SUPPLEMENTAL FEE

1. Supplemental Fee at Disbursament - You may charge moe a
Supplemental Fee, and add it 1o the Loan Amount, at disburse-
ment of my loan. The amount of the Supplemental Fee, if
charged, will be included in (he amount identified on my
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Disclosure Statement as the Supplemental Fee paid {prepaid
finance charge) and will be a percentage of the principal bal-
ance of my loan.

2. When Earned - | understand and agree that the Supplemental
Fee, if any, is earned when assessed, is due even if the amounts
an which it is assessed are later refuncled, and is not subject to
rebate if | prepay my loan.

H. PAYMENT RETURN FEE

If | make a payment and that payment is returned or refused by
my bank for any reason, | agrae to pay a charge of up to $20.00
for each payment so returned. Such Payment Return Fee may
be Capitalized.

. CHARGES FOR OPTIONAL SERVICES

If 1 request and you agree to provide optional services to me in
connection with my loan, you may charge me and | agree to pay
the fees for such services. The fee will be disclosed to me
befare | accept any such service and will not exceed the amount
then set by the Lender for such service. Optional services may
include, but are not limited to: (1) allowing me to make an expe-
dited payment on my loan; and (2) sending documents to me by
express delivery or facsimile transmission.

J. RIGHT TO PREPAY

| have the right to prepay all or any part of my loan at any
time without penalty. If | prepay my loan | am not entitled
to a refund of any finance charge,

K. WHOLE LOAN DUE

Subject to applicable law, and the requirements of Seclion B.4

above, you have the right to give me notice that the whole out-

standing principal balance, accrued interest, and all other

amounls payable to you under the terms of lhis Nole are due

and payable at once and to cease to make any further disburse-

ments to me, if:

1. | fail to make any payment to you when due; or

2. | fail to provide a nolice required in paragraph 2 of Section M.
on time; or

3. | break any of my other promises in this Note; or

Any bankruptcy proceeding is begun by or against me or |

assign any of my assets o or for the benefit of my creditors

and such proceeding has not been dismissed within 60 days;

or

5. | make any false written statement in applying for this loan ar
at any lime during the Interim Period or Repayment Period; ar

6. | die or any cosigner dies; or

7.1 am in default on any loans | may already have with you, or on
any loans | may have with you in the future.

If any of the listed events occur, | will be required o pay interest

on Lhis loan accruing afterwards at the Vanable Rate (see para-

graph 2 of Section C) applicable to this loan prior to such event.

The Vanable Rate will be subject to adjustment in the same

manner as before.

B

L. COLLECTION COSTS

Unless prohibited by applicable law, | agree to pay you all
amounts, including reasonable attorneys' fees, and collection
agency, court and ather collection costs that you incur in enfore-
ing the terms of this Note (collectivaly, “Collection Costs").

The Collection Costs that | agree to pay also include fees and
costs incurred in connection with any appellate or bankruptcy
proceedings.

M. NOTICES

1. Joint and Several Liability - Each borrower and cosigner is
jointly and severally responsible for repaying the full amount
owed under this Note.

2. Change in [nformation - | will send written notice to you, or
any subsequent holder of this Note, within 10 days after any
change in my name, address, telephone number or School
anrallment status,

3. Communications and Natices from You - Any communication
between you and any borrower or cosigner will be binding an all
barrowers and cosigners, Any notice required to be given to me
by you will be effective when mailed fo the latest address you
have for me.

4. Reports to Credit Bureaus - You may report the status of
this loan to the School and to any credit bureaus. Late
payments, missed payments, or other defaults on my
account may be reflected in my credit bureau report.

5. Not Negotiable - This is a non-negatiable consumer note.

6. Not Digchargeable - This loan may not be dischargeable in
bankruptcy.

7. Enderal Notices - | understand that the following nolice is
required by law when a new account is opened.

IMPORTANT INFORMATION ABOUT PROCEDURES
FOR OPENING A NEW ACCOUNT

To help the government fight the funding of terrorism and
money laundering activities, Federal law requires all financial
institutions to obtain, verify, and record information that iden-
tifies each person who opens an account.

What this means for me: When | apply far a student loan,
you will ask for my name, address, date of birth, and other
infarmation that will allow you to identify me. You may also
ask to see my driver's license or olher identifying documents.

| understand that the following notice is also required by faderal
law and that for purposes of this notice, the wards "you" and
"yours" mean the cosigners who signed the application.

NOTICE TO COSIGNER:

You are being asked to guarantee this debt. Think

carefully before you do. If the borrower doesn't pay
the debt, you will have to. Be sure you can afford to
pay if you have to, and that you want to accept this
responsibility.

You may have to pay up to the full amount of the debt
if the borrower does not pay. You may also have to
pay late fees or collection costs, which increase this
amount.

The lender can collect this debt from you without first
trying to collect from the borrower. The lender can use
the same collection methaods against you that can be
used against the borrower, such as suing you, gar-
nishing your wages, etc. If this debt is ever in default,
that fact may become a part of your credit record.

This notice is not the contract that makes you liable
for the debt.

| understand that the following notice 1s permitted by federal law
and that for purposes ol this notice, the word "we” means the
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Lender, its agents and any subsequent holder of this Note and
the word "you" means the borrower and cosigners.

NOTICE:

If you believe that any information about your

loan that we have reparted to a credit bureau is
inaccurate, write to us at P.O. Box 9500 Wilkes Barre,
PA 18706-9700.

B. State-specific notices: | understand that the following notices

are required by or are necessary under state law and that these

nofices may not descnbe all of the rights that | have under state
or federal law. Unless otherwise indicated, each notice applies
to borrowers and cosigners who live in the indicated state on
the date that they signed the application and to borrowers and
cosigners who are residents of that state,

— CALIFORNIA RESIDENTS ONLY: A married applicant may
apply for a separate account.

—~ CALIFORNIA and UTAH RESIDENTS ONLY: As requirec by
California and Utah law, | am hereby notified that a negative
credit report reflecling on my credit record may be submilted
lo a credit reporting agency if | fail to fulfill the terms of my
credit obligations.

- IOWA and KANSAS RESIDENTS ONLY: For purposes of
this notice, the word "you" means the borrower and
cosigner(s). NOTICE TO CONSUMER 1. Do not sign this
paper before you read it. 2. You are entitled to a copy of this
paper. 3. You may prepay the unpaid balance al any time with-
out penalty and may be entitled to receive a refund of
unearned charges in accerdance with law.

- MARYLAND RESIDENTS ONLY: You elect to make this loan
pursuant to Subtitle 10 (Credit Grantor Closed End Credit
provisions) of Title 12 of the Maryland Commercial Law Article
only to he extent Lhat such provisions are not inconsistent wilth
yaur authority under federal law (12 U.S.C. § 85, §1463(g), or
§1831d, as appropriate) and related regulations and interpre-
tations, which authority you expressly reserve.

- MASSACHUSETTS RESIDENTS ONLY: Massachusetts law
prohibits discrimination based upon marital status or sexual
orientatian.

- MISSOURI RESIDENTS ONLY: ORAL AGREEMENTS
OR COMMITMENTS TO LOAN MONEY, EXTEND CRED-
IT OR FORBEAR FROM ENFORCING REPAYMENT OF
DEBT INCLUDING PROMISES TO EXTEND OR RENEW
SUCH DEBT ARE NOT ENFORCEABLE, TO PROTECT
YOU (BORROWER(S)) AND US (CREDITOR) FROM
MISUNDERSTANDING OR DISAPPOINTMENT, ANY
AGREEMENTS WE REACH COVERING SUCH MAT-
TERS ARE CONTAINED IN THIS WRITING, WHICH IS
THE COMPLETE AND EXCLUSIVE STATEMENT OF THE
AGREEMENT BETWEEN US, EXCEPT AS WE MAY
LATER AGREE IN WRITING TO MODIFY IT.

— NEVADA RESIDENTS ONLY: This is a loan for study.

- NEW JERSEY RESIDENTS ONLY: The section headings of
the Note are a table of contants and not contract terms.
Portions of this Note with references to actions taken to the
extent of applicable law apply to acts or praclices thal New
Jersey law permils or requires. In this Note, acls or practices
(i) by you which are or may be permitted by “applicable law"
are permitted by New Jersey law, and (i} that may or will be
taken by you unless prahibited by “applicable law" are permit-
ted by New Jersey law.

- NEW YORK, RHODE ISLAND and VERMONT RESIDENTS
ONLY: | undersland and agree that you may obtain a con-
sumer credit report in connection with this application and in
connection with any updates, renewals or extensions of any
credit as a result of this application. If | ask, | will be informed
whether or not such a report was obtained and, if s0, the
name and address of the agency that furished the report. |
also understand and agree that you may obtain a consumer
credit report in connection with the review or collection of any
loan made to me as a result of this application or for other
legitimate purposes related to such loans.

— OHIO RESIDENTS ONLY: The Ohio laws against discrimina-
tion require that all creditors make credit equally available to all
creditworthy cuslomers, and that credit reporting agencies
maintain separate credit histories on each individual upon
request. The Ohio Civil Rights Commission administers com-
pliance with this law,

= UTAH RESIDENTS ONLY: This Note is the final expression
of the agreement between me and you and it may not be
contradicted by evidence of an alleged oral agreement.

- VERMONT RESIDENTS ONLY: For purposes of Ihis notice,
the word "you" means the cosigner(s). NOTICE TO COSIGN-
ER: YOUR SIGNATURE ON THIS NOTE MEANS THAT
YOU ARE EQUALLY LIABLE FOR REPAYMENT OF THIS
LOAN. IF THE BORROWER DOES NOT PAY, THE LENDER
HAS A LEGAL RIGHT TO COLLECT FROM YOU.

- WISCONSIN RESIDENTS ONLY: If | am a married
Wisconsin resident: (1) My signature confirms that this loan
obligation is being incurred in the interest of my marriage or
family. (2) No provision of any marital property agreement,
unilateral statement under §766.59 of the Wisconsin Statutes
or court decree under §7686.70 adversely affects your interest
unless, prior to the time that the loan is approved, you are
lurmished wilh a copy of the marital property agreement,
statement, or decree or have actual knowledge of the adverse
pravision. (3) My spouse has actual knowledge that this credit
is being extended to me and has waived the requirements of
Wisconsin Statute §766.56(3)(b), as acknowledged by his or
her signature on the Notice to Married Wisconsin Residents
lhat | received with this Note.

N. WHEN BOUND; RIGHTS TO CANCEL

1. When Bound - | understand that when you accept the
attached application, you are not agreeing to lend me
money and | am not bound by these credit terms, and
there will be no such agreement until the later of the time
the disbursement of the loan is made or my right to can-
cel in paragraph 2 of this section has expired.

2. My Right to Cancel this Note - Upon receipt of the
Disclosure, | will review it and if | am not satisfied with the
terms of my loan as approved, | may cancel this Note and
my disbursement. To cancel this Note, | will call you at 1-
800-749-9100 within 5 business days of the date of the
Disclosure and | will not cash any loan check, access (or
allow anyone else to access) any loan proceeds sent by
ACH credit to a deposit account, or use (or allow anyone
else to use) any prepaid debit card on which the funds
were |loaded. If | received loan proceeds by ACH credit or
by prepaid debit card, | will follow your instructions
regarding the return of the funds. If | received loan pro-
ceeds by prepaid debit card, | will follow your instructions
regarding the return or disposition of the card.
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3. Your Right to Cancel this Note - | agree that you may
cancel this Note and my disbursement without advance
notice to me if ’

a) the Disclosure is returned as undeliverable, for any
reason,

b) in your sole discretion, whether based on information
provided by the School or otherwise, you reasonably
conclude that the student will not attend the School or
that the proceeds of the loan are no longer needed to
meet the education costs of the student.

¢) the student ceases to be enrolled at |least half time, or

d) the School ceases to be eligible to participate in the
Tuition Answer Loan Program. The reasons that the
school may cease to be eligible to participate include,
but are not limited to, voluntary agreement with you to
that effect, loss of eligibility to participate in one or
more federally guaranteed student loan programs, and
a default rate on federally guaranteed student loans,
sometimes referred to as a “cohort default rate’
deemed by you, in your sole discretion, to be exces-
sive. | may go to https://tuitionanswer.salliemae.com/
TA/welcome.asp to determine whether my School
participates at the time | access this web page.

O. ADDITIONAL AGREEMENTS

1. Amount Lent - You have the right to lend an amount less than
the Loan Amount Requested.

2. Rights of Assignee of Lender - You have the right to assign
this Note at any time. If this Note is assigned, the assignee will
become the owner of this Note and will have all your rights to
enforce this Note against me,

3. Governing Law - | understand that the lender is located in
the State of Utah and this Note will be entered into in the
same State. Consequently, the provisions of this Note will
be governed by federal laws and the laws of that State to
the extent not preempted, without regard to conflict of

laws rules.

4. Conflict Between Disclogure and Naie - | understand and
agres that if the information in my Disclosure Statement conflicts
with the information in this Nate, the information in the
Disclosure Statement shall apply with respect to items required
lo be disclosed under federal law.

5. Failure to Receive Statement - My failure to receive a state-
ment does not relieve me of my obligation to make my required
loan payments in accordance with the terms and conditions of
this Note.

6. Waivers by Borrower signer: Consents; Responsibili
for Repavment - | waive any notice of dishonor, notice of protest,
presentment, demand for payment, and all other notices or
demands in connection with this Note. | consent to the addition
of a party who will be liable upon this loan or any other loans |
have outstanding under the program, to any and all extensions,
renewals, ar releases of any party liable upon this loan or any
other loans | have outstanding under the program, and to any
waiver or madification that may be granted by you, all without
affecting or releasing any borrower or cosigner from such loans.
My responsibility for repaying this loan is not affected by the lia-
bility of any other person to you or by your failure to notify me
that a payment has not been made.

7. Severability - If any provision of this Note is held invalid or
unenforceable, that provision shall be considerad omitted from
this Note without affecting the validity or enforceability of the
remainder of this Note.

8. Madification - Any provision of this Note may be modified if
jointly agreed upon in writing by you and any borrower or
cosigner. Any such modification does not require the consent of
any other borrower or cosigner and will nat affect the validity or
enforceability of the remainder of this Note.
9. Communications Uncler Federal Bankn cy Code - Any com-
munication with you required or permitted under the Federal
Bankruptcy Code must be in wriling, must include my account
number, and must be sent to Sallie Mae PO. Box 9400, Wilkes-
Barre, PA 18773-9400.
10. Receipt of Copy. of Note - | acknowledge that | have
recerved a true and exact copy of this Note,
11. No Assignment by Borrower or Cosigner: Eslate Bound - |
may not assign this Note or any of its benefits or obligations. The
obligations of this Note will be binding on my estate.
12. Whaivers by You - By accepting past due payments you do
nol waive or affect any right to accelerate this Note. Your failure
to exercise any right hereunder does not constitute a waiver
thereof. All waivers must be in wriling.
13. Suretyship - | heraby waive all my dafenses to this Note
based on suretyship.
14. Use of Automated Telephone Dialing Equipment:
Calls to_Cellular Telephones - | consent to your use of
automated telephone dialing equipment or an artificial or
pre-recorded voice message to contact me in connection
with this loan or loan application. You may contact me at
any telephone number | provide in this application, even if
that number is a cellular telephone number.
15. Limits on Interest, Fees, Charges, or Costs - If a law which
applies to this loan and which sets maximum limits on interest,
fees, charges, or costs is finally interpreted so that the interest,
fees, charges, or costs collected or 1o be collected in connec-
tion with this loan exceed permitted limits, then:
a) any such interest, fees, churges, or costs shall be reduced by
the amount necessary to comply with the permitted limits; and
b) any sums already collected from me which exceed permilted
limits will be refunded te me. You may choose to make this
refund by reducing the amounts | owe under this Note.
16. Photocopy, Facsimile, Electronic or Other Copy - A photo-
copy, facsimile, electronic or olher copy of the Disclosure
Statement, this Note or any Cosigner Notice shall have the
same effect for all purposes as the original and a photocopy,
facsimile, electronic or other copy of my signature on the
Disclosure Stalement, this Note or any Cosigner Notice shall be
binding on me.

P. CERTIFICATIONS, AUTHORIZATIONS AND CONSENT
TO INFORMATION SHARING

1. Cedification - | certify that the information contained in the
application is true, complete and correct to the best of my
knowledge and belisf and is made in good faith, that | am
eligible for this loan and that | will repay it according to the terms
of this Note. | understand and agree that my Lender is listed on
the attached application. To transmit the proceeds of my loan to
me, at my election, you may issue a check payable to me, you
may transmit the loan proceeds by ACH credit to the deposit
account that | have designated for that purpose, or you may load
the proceeds of my loan onto a prepaid debit card that you will
send to me. | understand that if | elect to receive a prepaid
debit card, my use of the debit card will be governed by a
separate agreement. | also understand that, except as atherwise
pravided herein, neither the student's failure to complete the
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educational program that he or she has undertaken, nor the
student’s dissatisfaclion with the educational pragram that he
or she has undertaken, reliaves me of any obligalion under.this
Note.

2, Authorization - | authorize the School and any custodi-
an of the Schoal's records {o release to you, the U.S.
Department of Educaticn, the guarantor, if any, or thelr
agents, any requested information pertinent to this loan
{e.g., employment, enrollment status, current address} and
to advise you whether [ am eligible for a future joan, |
authorize you, your agents, and the guarantor or its
agents, if any, to check my credit and employment history
for this loan, or any future loans that may be offered to
me, for any updates, renewals or extensions of this loan
or any future loans that may be offered to me, and for any
review or collection of this loan or any future lcans that
may be offered to me. | also authorize you, your agents,
and the guarantor or its agents, if any, to answer ques-
tions about your and their credit experience with me, and
to release the results of the credt review process to the
Scheol| or its agents, | further autherize you to release
any other information on this loan to the School or its
agents, to other schools | have attended for which | have
taken out a student joan or their agents, to any subse-
quent holder of this Note, or its agents, and to the guar-
antor or its agents, if any.

3. Borrower and Cosianer Consent to Information.
Sharing - | consent to the sharing of any information
abroutl this [oan with my parent, guardian, child, spouse

or sibling who complies with your procedures unless

| revoke this consent or unless prohibited by law.

l understand that ] may ravoke this consent by contacting the
servicer at 1-888-2SALLIE or PO, Box 9500, Wilkes-Barre,
PA 18773-9500,

4, What | Have Read -1 also certify that: | have read the materi-
als explaining the loan program that have been provided to me; |
have read, understand and agree to the provisions of the pro-
gram, my rasponsibilities and my rights under this program, the
terms of this Mote and this “Cerification and Consent to
Information Sharing".

Q. CORRECTION OF ERRCRS

All parties to this Note agree to fully cooperate and adjust alt
typographical, computer, calculation or clerical orrors discoverad
in any or all of the loan documents including the Application, this
Note, the Disclosure Statement, and any applicable cosigner
nofices or spousal notices. In the event this procedurs is used,
all parties involved will be notified and receive a corrected copy
of the changed document.

R. BORROWER/COSIGNER RELEASE

1. Release of Cosigner - | agree that, if a cosigner applicant fails
to qualify for this loan, but you approve the application on lhe
basis of the creditworthiness of the borrower and any other
gosigner applicant, as applicable, then you may release said
cosigner applicant from liability hereunder, but this Note will still
bind the borrover and any remaining cosigner, as applicable.

5. ARBITRATION AGREEMENT
To the extent permitied under federal law, you and ] agree lhat
either party may elect fo arbitrate - and require the other parly lo

arbitrata - any Claim under the following terms and conditions.
This Arbitration Agreement is part of the Tisilion Answer Loan
Promissory Note (“Note"}.

1. RIGHT TG REIECT - | may reject this Arbitration
Agreement by mailing a rejection notice to P.C). Bex
147027 Gainesville, FL 32608 within 60 days after the
date of my flrst disbursement. Any Rejection Notice must
include my name, address, telephone number and joan or
account number,

2. IMPORTANT WAIVERS AND WARNING - If you or |
elect to arbitrate a Claim, you and | both waive the

right to: (1) have a court or a fury decide the Claim;

(2) PARTICIPATE [N A CLASS ACTION [N COURT

OR IN ARBITRATION, WHETHER AS A CLASS
REPRESENTAT|VE CLASS MEMBER OR OTHERWISE,
OR ACT AS A PRIVATE ATTORNEY GENERAL IN COURT
OR IN ARBITRATION (THE “CLASS ACTION WAIVER"):
(3} join ar consalidate Claim{s) with clalms involving any
other person; or {4) obtain infermalion except as provided
herein, Other rights are more limited in arbitration than in
court ar are not avzilable in arbitralion.

3. DEFINITIONS - In this Acbitration Agreement, the follawing
definitions will apply:

“1," “me" and "my" mean each and every Borcower and
Cosigner on the Note; the Student on whose behalf the pro-
ceeds of the Note have been advanced; and the heirs, executors
and assigns of all of the foregoing. *You] “your™ and “yours"
mean the Lender; any other subsequent hoider of this note:
Sallle Mae, Inc.; SLM Financial Corporation; all of their parents,
wholly or majority owned subsidiaries and affiliates; any prede-
cegsars, and successors of thase entiies; and all officers, direc-
tors and amployees thereof, It also includes any party named as
a co-defendant with you in a Claim asserted by me, such as
investars or potential invastors, credit bureaus, credit insurance
companiss, closing agents, escrow agenls, insurance agents,
loan originators, rating agencies, loan servicers, deht collectars,
loan guarantars, performance bond trustees, tuition recovery
funds, the Schaol, and any of the Scheal's financial aid offices or
officers. “Adminisirator” means, as applicable, the American
Arbitration Association, 335 Madison Avenus, New York, NY
10017, www.adrorg, (BOO) 778-7878, or the Nationat
Arbitration Forum, P.O. Box 50191, Minneapolis, MN 554085,
wwwiarh-forura.com, (800) 474-2371, provided that the
Administrator must not have in place a formal or informal policy
that is inconsistent with and purports 1o override the terms of
this Arbitration Agreement. The pasty bringing a Claim salects
the Administrator. You expect to routinely select national
Arhitration Forum for collgction actions you bring,

4. "Claim" means any legal claim, dispute or controversy
betwsen you and me that arises from or relates in any way to the
Note, including any dispute arlsing belore the date of ihis
Arbitration Agreement and any dispule retating to: (1) faes,
charges, or other provisions of the Mote; {2) any application, dis-
closure or other document relating in any way to the Note or the
transactions evidanoed by the Note; {3) any insurance or other
sevice or product offered or made available by or through you in
connection with the Note, and any associated fees or charges;
and {4) any documents, instrumens, advertising or promotional
matersials that contaln information about the Note or any associ-
ated insurance or other service or product. This ineludes, without
limitation, disputes concerning the validity, enforceability, arbitra-
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bility or scope of lhis Arbitration Agreement or the Note; dis-
putes invalving alleged fraud or misrepresentation, breach of
contract, negligence or violation of statute, regulation or com-
mon law; and disputes involving requests for injunctions or other
equitable relief. However, "Claim” does not include any individual
action brought by me in small claims court or my state's equiva-
lent courl, unless such action is transferred, removed, or
appealed to a different court. Also, “Claim™ does not include
any challenge to the validity and effect of the Class Action
Waiver, which must be decided by a court.

5. STARTING AN ARBITRATION - To initiate an arbitration, you
or | must give written notice of an election to arbitrate. This
notice may be given after a lawsuit has been liled and may be
given in papers or motions in the lawsuit. If such a notice is
given, the Claim shall be resolved by arbitration under this
Arbitration Agreement and the applicable rules of the
Administrator then in effect. The arbitrator will be selected under
the Administrator’s rules, except that the arbitrator must be a
lawyer with at least ten years of experience or a retired judge,
unless you and | agree othenwise.

8. LOCATION AND CQSTS - Any arbitralion hearing that |
attend will take place in a location that is reasanably convenient
lo me. You will consider (and generally honor) any good faith
request to bear the fees charged by the Administrator and the
arbitrator. Each parly must pay the expense of that party's attor-
neys, experts and witnesses, regardless of which party prevails
in the arbitration. Despite the foregoing, you will pay any fees
you are required to bear; (1) under applicable law; or (2) in order
to enforce this Arhitration Agreement.

7. DISCOVERY: GETTING INFORMATION - Either party may
obtain from the other party prior to the hearing any information
available under the Administrator's rules or any information tho
arbitrator determines should be made available.

8. EFFECT_QF ARBITRATION AWARD - Any court with juris-
diction may enter judgment upon the arbitrator’'s award. The arbi-
trator's award will be final and binding, except for: (1) any appeal
right undler the Federal Arbitration Act, @ U.S.C. §81 et seq. (the
“FAA"); and (2) Claims involving mare than $50,000. For Claims
invalving more than $50,000, any party may appeal the award to
a three-arbitrator panel appointed by the Administrator, which
will reconsicler de novo any aspect of the initial award that is
appealed. The panel's decision will be final and bindirg, except
for any appeal right under the FAA. Except as provided abave,
the appealing party will pay the Administrator's and arbitrator's
costs of the appeal.

9. GOVERNING LAW - This Arbitration Agreement is macle
pursuant to a transaction involving interstate commerce and
shall be governed by the FAA, and not by any state law concern-
ing arbitration. The arbitrator shall follow applicable substantive
law to the extent consistent with the FAA, applicable statutes of
limitation and applicable privilege rules, and shall be authorized
lo award all remedies permitted by applicable substantive law,
including, withaut limitation, compensatory, statutory and punitive
damages (subject o constitutional limits that would apply in
court), declaratory, injunctive and other equitable relief, and
attorneys' fees and costs. Upon the limely request of either
party, the arbitrator shall write a brief explanation of the basis of
his or her award. The arbitrator will follow rules of procedure and
gvidence consistent with the FAA, this Arbitration Agreement
and the Administrator's rules.

10

10. SURVIVAL, SEVERABILITY, PRIMACY - This Arbitration
Agreement shall survive my full payment of the Note; your sale or
transfer of the Note; any legal proceeding to collect a debt owed
by me; any bankruptey or insolvency; any Forbearance or
Madification granted pursuant lo the Note; any cancellation, or
reciuest for cancellation, of the Note ar of any or all disburse-
ments under the Note; And any change in the School enrollment
status of the Student. If any portion of this Arbilration Agreement
cannot be enforced, the rest of the Arbitration Agreement will
continue to apply, provided that the entire Arbitration Agreement
shall be null and void if the Class Action Waiver is held lo be
invalid regarding any class or representative Claim, subject to
any right to appeal such holding. In the event of any conflict or
inconsistency between this Arbitration Agreement and the
Administrator's rules or the Note, this Arbitration Agreement will
govern.
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Tuition Answers™ Loan Application : 2004-2008

Camrection fluld may not be used on the appiication.
Barrower information

; MCDANIEL ; BYRON P ,JR. S, W ; gEusy
Last nasmo First name M§ Suffx Ur. D Social Security number :

; 207 TOLLESON PLACE / ; ,BRANDON 1MS ¢ 39042 7
Current street addresas (PO boxes not accentsd) At City Stata Zip Codu

The loan check will be malled to this address.

; 601, 824 , 1003 ;o1 04, 21 1964 , ,SPOUSE ; 1 PAIGEDZ21@HOTMAIL.COM

¢
Homa tefephone number Dato of birth Relytionshm 1o sludent E-mail nddress
; CITY OF BRANDON ; EMPLOYED , 21,00, 4 i ; ! ; 560,000 1
Name of emplayer Octupation Yenm Months  Wodk teloph b T Gross oanual salery
:xm%ml }Do&u&snmﬁm 4
ol lhe Tstroctians)
How often poid? [lweskly Nbiweeky Otwicomontty Cmombty 839,000 / OTHER ) Afinony, child_suppon, or seps

1 g oo
mainierance income need not be revealod
considaned

Additionnl inct 1 i i b

-~ - PR L b LR
Honthly payments

s 31,186  TRUSTMARK ! 18 J ;
Rent ar  Mongage Nams of morgage holder Home equity loan  Name of halder

Borrower citizenship information
% YES, | am 0 U.S, citzon I NO, | em NOT » U.S, ditizon (# NO, sea page 2 of the instructions.)

Student borrower information

; MCDANIEL _ LAURA Py | (-, S A,
Lamt neme Firtt nome M Suffix Ua I)  Sockl Security number

; 207 TOLLESON PLACE ) ;¢ BRANDON ; MS ;39042 ’
Permenent strest address (PO boxes not acceplod) Apt Chy Siate Zip Code

, 601, 824 ;1003 , , 03, 26 ,1980 , , PAIGE MCDANIEL@WESTERNUNION.COM i
Current telephone numbec Oate af bivth Esmail oddreen

Student citizenship information
X% YES, { am & LS, citizen €1 NO, t sra NOT & LS, titizen (#f NO, 589 poge 2 of tho iastuctions)

College information

, LAKELAND COLLEGE , ,SHEBOGGAN WL
College oamo Collego city Staie

For the acadamic panod from {08 R004) 1w /_06 2005 Anbsipaled graduation date /. SR,

Month ‘fasr Manth Ysar Monih  ‘fear

Student grade leves
O Froshman X Sophomore [ Juniar O Sonior (I Sth Year and beyand Graduate: [ 1t Yoor ([ 2nd Yaer [33nd Year [ Beyond 3rd Year

Loan request information

15.20,000 J Aquunt may ba lrom $1,500 up 1o $30,000 L 11,35 2004,
ff any b yes the foan € alf = must Initlal thix Aeld, Month  Day Yoor
Loan defivery date requostod

Loan options

Rapayment options check ono O Pay principal ond interest while in school Xi Pay only fatacost while in school {1 Dofor principal and inlonext whia in schoal
It you do pot make a choics, yau will pay anly intarest while in school,

: RECEIVED Please tum page to compiats applicstion and sign ——->
NOV 0 2 2004

TUITION ANSWER
Mail to: Sallie Mae, Tuition Answer Loan Procassing, 50 Braintree Hilt Park, Suite 300, Braintree, MA 02184

Tuition Answer Loan 2004-2005




R R R R RO ————S

Case:17-01274-KHT Doc#:1-2 Filed:07712/17  EMered U7/ 12/ 17T 08 18 S5 Payc2 8 0O —

Co-barrower Information It no corbomrowsr, leave thls section blanic
Co-borrower must live st tha same address as the borrower.

1+ MCDANIEL + LAURA P 4330 43>

Laxt name Fitst name ;;_l_JSuffn Ura !II), lSounl Swu:xty oumber '-Q

1207 TOLLESON PLACE BRANDON

Cument atrost address (PO borea nol accepied) lApl d ’C‘nyRA Q ISQA::S 4/2:;9&‘2 d

; 601, 824 ,1003 ) 03, 26 ,1980 ; ,RELATIVE + +PAIGE.MCDANIEL@WESTERNUNIO,

Home telephona number Data of bith Relationamp 1o studant E-maJ addrosn

| WESTERN UNION _, EMPLOYED 400,08, , 601, 591 ,1224 ; 1$.35,000 J

Name of employer Occupation Y:.n 8 Mol Wark 10laph b Groes annul

mnr::(ol;oe'r‘ &?wﬁ".ﬂ"’" 2

oim 'lnalmctm%

How oftan paid? O weekly  [Thrweekly X twics monthly 01 monthly 154,632  OTHER

Additonal Income

Monthly payments

s " 51,186, TRUSTMARK ,

s

Source ol
additional income

/ A’imony, child aupport, or
il

If you 0o not wish 1o htvo
a5 a basis for repaying this foan,

onance income nood not be mvuﬂad
sidered

Rent or Mongage Name of mortgags holder

Co-borrower citizenship information
M YES, lam o US, citzan ~ CINO, | am NOT s US. Glizan if NO, sae page 2 of tha insinuctions)

Reference information

Home squity loan Nune af holder

Reference cannot be any bomowar of live with any boqower on thia loan,

; PALMER ; CAROLYN fy ; , 601; 954 ,1592 i
Last pame First pame: Mt Sufrur Uty Pr loph b

, 1455 W GOVERNMENT / ;  BRANDON , MS 38042 F
Parmanant sirsot address Apt City State Zip Cade
Signatures All borrowsrs must 3ign bejow.

Natlce to Customer

{a) Do not sign this befora yau read the prom-
igsory note even il otharwise advised.

(b} Do not sign this # it contains any blank
spaces.

{c} You are entitled to an exact copy of any
agreemant you sign.

{d) You have the right at any time to pay in
advance the unpaid balance due under this
agreement and you may be entilled 1o a
partial rafund of the finance charge.

CAUTION — IT 1S IMPORTANT THAT YOU
THOROUGHLY READ THE CONTRACT
BEFORE YOU SIGHM [T.

|, THE CO-BORROWER, HAVE READ THE
APPUCABLE GOSIGNER NOTICE

gl/PmJ ? M LOanf(L

} declare ihat the information provided above is
irue and complete to the best of my knowledge
and belied. | have read the Promissory Note
accompanying thia application and the Notice
to Cosigner{s}, Promise te pay: Jointly and
saverally with the other signers belaw, | prom-
ise ta pay the lender or any other holder of this
loan all suma dishursed undar the terms of the
Promissory Note, plus interest and al! other
chargas that may became due. Tho terms and
condifions aot forth in the Promissory Nots
constitute the entire agreement betweaen us.

Pleayh priat full nama

,[/\mLY‘

Date

1 /0-2%-04,

barrower signaturs

S
,,J/‘, pa AL GQJ
Cotba

Pluasa pnnt full nume

rPc:u%o (NDrme |, 0-3%704

rrowst sgnature Plossa print fuk neme

Lender use only

i L(’JLH"C{?(‘MS,P M'D('f\\ e ,/ 10“90{’6\]

. TA_DMA , 003854 , 448419 = ¢
Source cods School codo- Pro-approval code
;The First National Bank in Sioux Falls, Sioux Falls, SO __clo Sallie Mae, 50 Bralntree Kill Park, Braintrea, MA 02184 -

QOnginaling fonder

Tuition Answer Loan 2004-2005

v.03.02.01



Promissory Note

in this Promissary Nofe {"Mote) tha words *I", “me", “my", “mine”
and “we" mean the bormowar, studeat bancwer and co-bomow-
or{s). Unless (ha language specifically refers to anly one or tha
othar, “You®, ‘your” end “yours® msan the lander as lizted on the
application and any subsequent holder of this Note,

A. PROMISE YO PAY

! promiso to pay to your order according to tha terms below: the
sum of the Loan Amount Requested to the extent 8 is advanced
1o me, or on my behalf, which includes the Supplemental Fee
{tegether tha "Loan Amount}; ather interest, fess and charges
sccrued or Capitalized on the Loan Amount as described in this
Nota: and. in the evant of Default, reasonable attomeys' frea,
court costa and colfection agency fees 10 the extenl permittad
by law,

8. DEFINITIONS

1. {nfefdm Farnd - The “Intedm Period” will bagin an the

Disbursament Date, The Interim Pericd will end 4 1/2 ysars

ater the Disbursamunt Date or 6 montha after the studant gradu-

ates or drops below half-time ensoliment ai an eligible schoal.

whichever ig earfier,

2. Repayment Pepod - The “Repayment Perod” wilt begin on the

day after the Intedm Poriod ends, or eadier if elacted (see Section

0. Terms of Repayment) and il continue until the loan is paid in

fuil,

3. Capitalized Interest and Other Amoynts - From time Lo time,

internst, foss or chasgos due and not yat paid may bs added,

without notice, 1o the principal amount of the loan. This addition is
called “capitalizing™ and such amounts ara considered to be

“Capitatred. Sinca intersst aconies on the outstanding principal

batance, capitalising incmases the total coul of the Joan.

4. Default - You may declare my Joan in defautt {ollowing an event

deocrbed in Seclion J. Wnole Loan Due ezcopt as follows:

~ IDAHO, TOWA, KANSAS, MAINE and SOQUTH CAROUNA
RESIDENTS: | wil bs in defauh if | fail to make & payment us
sequired by this Note (or within 10 days af the time required by
this Mole, far lowa residenis), ot il the prospect of my payment
or pasformance is significantly impaired. The burden of estab-
ishing tha prospect of significant mpaiment & o the lender.

— WISCONSIN RESIDENTS: ) will ba in defauh {a) it t peanit to
be oulstanding an amount exceeding one fult paymen which
has remained unpaid for more than 10 days after its scheduled
due date cr deferred due dats, or | &l to pay the first payment
or the last payment within 40 days of iis scheduled due date oc
delerred dua date, or (b} 1 1 fall 10 obsawve any other provision
of thin Mote, the breach of which materially mnpairs my shifty 10
pay the amounts due under the Note.

S. Disburzemant Date — The date shawn on the Loan chedd.

6, Qiaclosure Stolement — The Truth In Lending Disclosure

Statement that will bs sant a1 tha time of Disbursemem and

which i3 heraby incorpomied into this Note.

7. The terms “interest”, “Honthly Vanabie interest mie’, "Prime

Rate", “Late Charges’, “Supplemental Fee’, “Payment Ratum Fee”

and *Coliection Costs’ are dafined in the seclions so (itled.

C.INTEREST

1. Accrual of Inarpd - Interam will acorie on the unpaid balance
of the Loan from the Disburaement Date vatil payment in full at
the Monthly Variable jnterest ruie descibed in paragraph 2. The
intecest rate will not excead the maximum allowed by law.

2, Maonthly Yadahle interest rata - | will pay imerest af 3 rate equal
to the Prime Rala plus a margin of 3.50%-6,00%, The margin is

based on the Boyower's credit history, The annual percanlage
rate will be identified on my Disclosure Statement. The Monthiy
Variatie interest rate will be resat monthty tha next 1o the last
business day of the prior month, and #ill be rounded to the near-
st one-fourth ol one parcent {0.25%), A business day Ia defined
as a day the Federal Reserve Bank is open. Any change to my
interest rate wil lake effect on the first of the month,

3. P ” - Prime Rate means tho highast Prime Rate as
publishad in The Wall Sireet Joumal under the “Money Rates”
section on the reset date. if The Wall Street Journal in not pub-
lished or tha Prime Rate is nat stated, then the Prime Rate will be
determined by using the immediately preceding published Prime
Rate, if the Prime Rate ceases 1o be avaitable, you will choose a
compamble subsijtuie,

4, intaront alter Dofaylt - | will pay interost after Dafault at a rate
aqual to the regular imerest rate for this Joan plus 2%,

0. TERMS OF REPAYMENT

{. Payment.due date - My loan paymenis are due on the date
spacified by you. All paymems qust be mada in U.S, dollarg a1
the addraas specified by you.

2. Reonvment election: pay orncipal and inleres yehile in schoof -
1 | electod to pay pancipal and interest while the student s in
schoot, | agrea o repay this loan in consaculive monthly pay-
ments of pracipal and mterest beginning within 45 days from the
Disbursement Date.

3, Repaymnnl stection: pay only intensst while iy scheol - I 1
elected 1o pay anly interest whila the student ia in schodl or | did
not make a choice, | wit pay only nterest on my loan during my
Interim Period. 1 must begin to pay principal and intarest In con-
secutive monihly instafimems at the beginning of my Repayment
Pariod,

4, Re 00T y2] 1 P»jj&:‘h’lh'mmm
«If | efacted to daisr principal and jnterest payments white the
student is in schood, I agree 1o repay this foan in consecutive
monthly instaliments of principal and intersst starting a1 the begin-
nlng of my Rapayment Period. Inferest that acentes an my loan
during the Interdm Pericd is Capitalized at the start of repayment.
5. \niial princine) repayment redod - | agree to repay my loan
within tha iniial principal repayment panicd which begina on the
date on which princigal payments bagin and is based on the
prncipal amoup! outstanding at thai time as followa:

Up to $2.998/up to 4 years {sae Section D.7)
$3,000 to $3.899/8 years

$4,000 to $7,489/10 years

37,500 to0 $8,899/15 yews

£10,000 and above/20 yoars

8. Maxh v 3 nd amaount - H the interest rate
changes, my manthly payment amoept Wil stay the samae, but §
vill bs required 1o make move of fawer payments than would
otherwise be required. Hf the interas! mta increnses =0 that my
monihly payment is not enough 10 pay my prncipal end nierest
within 20 years or within twice the itial prncipal repayment
pencd, whichever is less, you will incrasse my monthly paymont
o an amount that will da so.

7. Geneml - | may incresse my monthly payment amouat at any
time. My combined manthly payment for all my Tuloa Answer
Loans will never ba less than $50, unleas the balance dua is less
than $50, Lasn payments will be appiied firat to Late Chargas,
Payment Retum Fees and Callection Costs, next to accrued
interesl, and {hen (o principal {including Capitalized Interest},

Tuilion Answer Loan 2004-2006




8. Graduated Repayment Qption - | may choose a graduated
repayment option, if available. If | convert to this option, | will
notify you in writing.

9. if | wish to make a payment in satisfaction of a disputed
amount or balance, | must send it to P.O. Bax 3800, Wilkes-
Barre, PA 18773-3800 with a letter of explanation. To the
extent permitted by law, you may accep! late paymante, partial
paymants, or paymenis marked “payment in full” or having similar
language, without waiving your rights under this Note.

£ LATE CHARGES

If my payment (or any part of my payment) is more than 15 days
late, | will pay a late charge of either $15 or 59 of lhe amount
that is late, whichever is less, to the extent pemitted by applica-
ble law.

F. SUPPLEMENTAL FEE

1. Fee at Disbursement — You may charge an amount equal to the
Supplementa) Fee at disbursament of my loan, This fee will be
identified on my Disclosure Statement and will be a percantage
from 5%-10% of the principal balance of my loan. The fee is
based on the Borrower's credit history and the repayment elec-
tion selected, The tee will be Capitalized at disbursement.

2. | understand and agree that the Supplemental Fee is eamed
when assessed and is not subject to rebate if | prepay my loan,

G. CHARGES FOR OPTIONAL SERVICES

If 1 request and you agree to provide optional services to me in
connection with my loan, you may charge me and | agree 1o pay
the fees for such services. The fee will be disclosed to me befare
| accept any such service, Optional sarvices may include, but are
not limited to: (a) allowing me to make an expedited payment on
my loan; and (b) sending documents to me by express delivery or
facsimile transmission.

H. PAYMENT RETURN FEE

If | make a payment and that payment is retumed or rafused by
my bank for any reasan, | agree o pay a charge of up to $20.00
for each payment so retumed. Such Pay Retum Fee may be
Capitalized at your option.

I. RIGHT TO PREPAY
| have the right to prepay all or any part of my loan at any
time without penalty.

J. WHOLE LOAN DUE

Subiject to applicable law, you have the right to give me notice

that the whole outstanding principal balance, accrued interest,

and all other amounts payable to you under the terms of this Note

are due and payable at once and to cease to make any further

disbursements to me, if:

1. | fail to make any manthly payment to you when due; or

2. | fail to provide a notice required in Section L1 an time; or

3. | break any of my other promises in this Note; or

4. Any bankruptey proceeding is begun by or against me and not
dismissed within 80 days, or | assign any of my assets to or for
the benefit of my creditors; or

5. | make any false written statement in applying for this loan or at
any time during the fnterim or Repayment Period; or

6. | die or any co-borrower dies; or

7.1 am in Default on any loans | may already have with you, or on
any loans | may have with you in the future.

My failure to receive a statement does not ralieve me of my

obligation 10 make my required loan payments in accordance with

the terms and conditions of this Note. If any of the listed events

occur, | will ba required to pay interest on this loan accruing

afterwards at a rate equal 1o the regular interest rate applicable to
this loan prior to such event plus 2%. The interest rate will be
subject to adjustment in the same manner as before.

K. COLLECTION COSTS

If 1 am in Default, | agree to pay you reasonable amounts permit-
ted by law, including collection agency fees, outside attomeys'
fees and court costs, which you incur in enforcing the lerms of
this Nate. Any such amounts include fees and costs incurred in
connection with any appellate or bankruptcy proceedings.

L. NOTICES

1. 1 will send written notice to you, or any subsequent holder of

this Note, within 10 days after any change in my name, address,

telephone number or school enroliment status.

2. Any notice required to be given to me by you will be effective

when mailed to the latest address you have for me,

3. You may report the status of this loan to the School and to any

credit bureaus.

4, State-specific notices:

~ CALIFORNIA RESIDENTS ONLY: A married applicant may
apply for a separate account. If you take any adverse action as
defined by § 1785.3 of the Califomia Civil Code and the
adverse action Is based, in whole or in past, on any information
contained in a consumer credit report, | have the right to obtain
within 80 days a free copy of my consumer credit report from
the consumer reporting agency who fumished you my con-
sumer credit report and from any other consumer credit report-
ing agency which compiles and maintains files on consumers
an a nationwide basis.

~ CAUFORNIA and UTAH RESIDENTS: As required by
California and Utah law, | am hereby notified that a negative
credit report reflecting on my credit record may be submitted to
a credit reporting agency if | fail to fulfill the terms of my credit
obfigations.

- IOWA and KANSAS RESIDENTS: (For purposes of the follow-
ing notice 1o lowa and Kansas residents, "you™ means the bor-
rower, student and co-borrower, not the lender) NOTICE TO
CONSUMER 1. Do not sign this paper before you read il. 2.
You are entitled to a copy of this paper. 3. You may prepay the
unpaid balance at any time withoul penalty and may be entitted
to receive a refund of uneamed charges in accordance with
law.

- MARYLAND RESIDENTS ONLY: You elect to make this loan
pursuant to Subtitle 10 (Credit Grantor Closed End Credit pro-
visions) of Title 12 of the Maryland Commercial Law Article only
to the extent that such provisions are not inconsistant with your
authority under federal law (12 U.S.C. § 85, 1483(g), or -
18314, as appropriate) and related regulations and interpreta-
tions, which authority you expressly reserve.

— MASSACHUSETTS RESIDENTS ONLY: Massachusatis law
prohibits discrimination based upon marital status or sexual ori-
entation.

— MISSQURI RESIDENTS ONLY: ORAL AGREEMENTS OR
COMMITMENTS TO LOAN MONEY, EXTEND CREDIT OR
FORBEAR FROM ENFORCING REPAYMENT OF DEBT
INCLUDING PROMISES TO EXTEND OR RENEW SUCH
DEBT ARE NOT ENFORCEABLE. TO PROTECT YOU (BOR-
ROWER(s)) AND US (CREDITOR) FROM MISUNDER-
STANDING OR DISAPPOINTMENT, ANY AGREEMENTS
WE REACH COVERING SUCH MATTERS ARE CON-
TAINED IN THIS WRITING, WHICH IS THE COMPLETE
AND EXCLUSIVE STATEMENT OF THE AGREEMENT
BETWEEN US, EXCEPT AS WE MAY LATER AGREE IN
WRITING TO MODIFY IT.
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— NEVADA RESIDENTS ONLY: This is a loan for study.

- NEW JERSEY RESIDENTS ONLY: The section headings of
the Note are a table of contents and not contract terms.
Fortions of this Note with references to actions taken to the
extent of applicable law apply to acts or practices that New
Jersey law permits or requires. in this Note, acts or practices (i)
by you which are or may be permitted by “applicable law" are
permitted by New lersey law, and (ii) that may or will be taken
by you unless prohibited by "applicable law" are pemmiited by
New larsay law.

—~ NEW YORK, RHODE ISLAND and VERMONT RESIDENTS: )
understand and agrea that you may obtain a consumer credit
report in connection with this application and in connection
with any updates, renewals of extensiona of any credit as a
result of this application. If 1 ask, | will be informed whether or
not such a repart was obtained and, if 80, the name and
address of the agency that fumished the report. | alsa under-
stand and agree that you may abtain a consumer credil report
in connection with the review or collection of any loan made to
me as a result of this application or for other legitimate purpos-
es related o such loans.

— QHIO RESIDENTS ONLY: The Ohio laws against discrimina-
tion require that all creditors make credit equally available to all
credit-worthy cusiomers, and that credit reporting agencies
maintain separate credit histaries on each individual upon
request. Tha Ohio Civil Rights Commission administers compi-
ance with this law.

- VERMONT RESIDENTS ONLY: {For purposes of the following
notice to Vermont residents, “you" means the borower, student
and co-borrower, not the lender) NOTICE TO CO-
SIGNER: YOUR SIGNATURE ON THIS NOTE
MEANS THAT YOU ARE EQUALLY LIABLE FOR
REPAYMENT OF THIS LOAN. IF THE BORROWER
DOES NOT PAY, THE LENDER HAS A LEGAL
RIGHT TO COLLECT FROM YOU.

~ WISCONSIN RESIDENTS ONLY: For married Wisconsin resi-
dents, my signature confirms that this loan obligation is being
incurred in the interest of my marriage or family. No provision of
any marilal property agr t (pre-marital agreement), unilat-
aral statement under § 768.58 of the Wisconsin Statutes or
court decree under § 766.70 adversely affacts your interest
unless, prior to the time that the loan is approved, you are fur-
nished with a copy of the marital property agreement, a state-
ment, a decree or have actual knowledge of the adverse provi-
gion. Hf the loan for which | am applying is granted, | will notify
you if | have a spouse who necds fo receive notification that
credit has been extended to me.

M. ADDITIONAL AGREEMENTS

1. 1 understand that when you accept the attached slgned
application, you are not agreeing to lend me money and that
there will be no such agreement until the time the disburse-
ment of the loan is made. You have the right to lend an amount
less than the Loan Amount Requested. You also have the right to
cancel any undisbursed amount if, after you agree to make the
loan, (a) the student ceases fo ba enrolled at least half time at the
School or (b) any co-borrower natifies you that he or she no
longer wants to repay the amount not yet disburaed, or {c) an
ovent occurs as described in Section J. Whale Loan Due.

2. i this Note is assigned, the assignee will become the owner
of this Note and will have all your rights 1o enforce this Note
against me.

3. 1 understand that you are located in the State of South
Dakota and this Note will be entered Into in the same State.

Ce quently, the provisions of this Note will be governed by
federal laws and the laws of that State, without regard to
conflict of laws rules.

4. Upon receipt of the Disclosure Statement, | will reviow it and if
| am not satisfied with the terms of my loan as approved, | may
cancel this Note and all disbursements. To cancel this Note, | will
contact you within 3 days of receipt by me of the loan check and
| will not cash the loan check.

5. By accepting past due paymsnts you do not waive or affect
ony right to accelerate this Note. | waive any notice of dishonor,
notice of protest, presentmeny, demand for payment, and all other
notices or demands in connection wilh this Note and consent to
the addition of a party who will be liable upon this loan or any
other loans | have outstanding under the program, to any and all
extensions, renowals, or releases ol any party liable upon this loan
or any other loans | have outstanding under the program, or waiv-
er or modification that may be granted by you, all without affect-
ing or refeasing me, the atudent or any co-borrower from such
loans. My responsibility for repaying this loan is not affected by
the liability of any other person to you or by your failure to notify
me that a payment has not been made.

6. If any provision of thiz Note is held invalid or unenforceable,
that provision shall be considered omitted from this Note without
afecting the validity or enfarceability of the remainder of this
Note.

7. Any provision of this Note may be modified if jointly agreed
upon in writing by you and me or by you and any co-borrower.
Any modification will not affect the validity or enforceability of the
remainder of this Note.

B. | acknowledge that | have received a true and exact copy of
this Note.

9. I may not assign this Note or any of its benefits or obligations.
You may assign this Note al any time. The obligations of this
Note will be binding on my estate.

10. Your failure to exercise any right hareunder does not consti-
tute a waiver thereof. All waivers must be in writing.

11. | hereby waive all my defenses 1o this Note based on surety-

ship.

12. | understand that you may use automated telephone dialing
equipmaent or an artificial pre-recarded voice message to contact
ma in connection with this loan or loan application. You may
contact me al any telephone number | provide in the application
or | provida in the future, even if that number is a cellular tele-
phone number.

N. CERTIFICATION AND CONSENT TO INFORMATION
SHARING

1.1 centify that the information contained in the application is true,
complete and comect to the best of my knowledge and belief and
is made in good faith, that | am efigible for this loan and that | will
repay it according to the terms of this Note. | understand and
agree thal my lender will be as listed on the attached application.
2. | certify that all of the lean proceeds are solely to pay for the
student’s qualified higher education expenses at the School. |
understand that | must immediately repay any funds that | receive
which cannot reasonably be attributed to meeting the student's
educational expenses related to attendance at the Schoal. |
underetand thai failure to complete the educaticnal program
undertaken by the student does not relieve me of any obligation
of this Note.

3. | authorize any school that the student may attend to
release to you ar your agent any requested Information
pertinent to this loan (e.g., employment, enroliment status,
current address) and to release to you whether | am aligible
for a future loan. | authorize you or your agent to check my
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credit and employment history for this loan and for future
loans that may be offered to me, to answer questions about
their credit experience with me, and to relesase the results of
the credit review procass to the School. | further authorize
you to release any cther information on this loan to the
School or to other schools the student has attended for
which | have taken out a student loan.

4. | consent to the sharing of any information about this loan
with my parent, guardian, chlld, spouse or sibling who com-
plies with your proced unless | ke this consent or
unless prohibited by law. | understand that | may revoke this
consent by contacting the servicer at 1-888-2SALLIE or P.O. Box
9500, Wilkes-Barre, PA 18773-0500.

S. | also certify that: | have read the materials explaining the loan
program that have been provided to me; | have read, understand
and agrea to the provisions of the program, my responsibilities
and my rights under this program, the terms of this Note and this
"Certification and Consent to Information Sharing™

O. CORRECTION OF ERRORS

All parties to this Note agree to cooperate fully and adjust all
typographical, computer, calculation or clerical errors discovered
in any or all of the loan documents including the application, Note
and Disclosure Statement. In the event this procedure [ used, all
parties involved will be notified and raceive a correcled copy of
the changed document.

P. CO-BORROWER/STUDENT RELEASE

| agree that, if any co-borrower applicant faits to qualify for this
loan, that said co-borrower applicant will be released from liability
hereunder, but this Note will still hind the borower and any
remaining co-barrower. As co-borrower, | agree that if the student
bormrower is reteased from liability on thia loan for any reason,
including infancy, | hereby cansent to such release and to my
continued liability for this loan after such reloase.

IMPORTANT INFORMATION ABOUT PROCEDURES FOR
OPENING A NEW ACCOUNT

Federal law raquires all financial institutions to obtain, verify, and
record information that identifies each person who opens an
account.

What this means for you, the borrower{s): When you apply for a
student loan, we, the lender, will ask for your name, address, date
of birth, and other information that will allow us to identify you.
We may also ask to see your driver’s license or other identitying
documents.
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Correctioa fluld may not ba used on the application.

Tuition Answers™ Loan Application

Borrower Information

MCDANIEL BYRON P_JR dn e e
Last nome Rrst namo Ml Suffix Ur, I} Social Security number
16685 WEST 2ND AVENUE
Pormanant strser addreas (PO boxes not ncceptod) Apt
GOLDEN CQO 80401 Us
Ciy Slato Zip Codo Country Code
1 303 279-6508 04 21 1964 SPOUSE
Country Prefx  Aroa Code Telophona Number  Extansion Data af birth Rolationship to student
Home talephone number
PAIGED21@HOTMAIL.COM
Email addrosy
16685 WEST 2ND AV
Cumant maling sddresa The /osn check will be malfied to thiz addross. Apt A
GOLDEN CO 80401 us 1 303 815-3880
City State Zip Code Couaty Codo  Country Prefix Area Coda Telaphone Number  Extension
Mobile/celtular telephona aumber
CRESCENT REALTY
Name of emplayer
EMPLOYED 00 02 1 303 815-3880 & 65,000
Occupation Yoarw Months  Counnry Prafix Area Coce Telephone Number  Extansion Gross annual salary
at prosent Work talephona numbar (Documentation
employer required, ses page 2.)
How often pad? {3 weao'dy % biweeky O twice monthly  C3 monthly s 0 Alimony, child support, or sepatate
Additional incomse Sourca of maintenance income need not be revealod
- additionat Income  if you do not wish to bave it considered
Monthly payment smount a3 a basis for repaying this foan.
$.1,308 s TRUSTMARK
Ront or Mongage Name of mortgaga holder

Borrower citizenship information
X YES, 1 am 8 U.S, cilzen O YES, | am an eligble permanent (esidont {3 NO, 1 am NOT a U.S. citizen or parmanent resident  (Seo psge 1, Wha i elfgible for 2 Tuition Answer Loan?)

Student borrower information

MCDANJEL LAURA P Y wh SR
Lost pame Frat nama Mi Suffix (., ) Social Security number

16685 WEST 2ND AVENUE

Permanant stroet address (PO baxes nat ncceptad) Apt D, e gt e,
GOLDEN CO 8040t us ” \ =~ R

City Stte Zip Code Country Code /" Fr-

1 303 279-6508 03 26 1980 e _ €8 9 6 2006
Countsy Profix Aroa Code Telaphons Number Extension Date af birth Kl s "
Current talephone number ‘ s . ’ . 2 . ’.«. ‘
PAIGED21@HOTMAIL.COM N = :
E-mai addrosa

Student citizenship information
% YES, | am a US. citizen Cl YES,}am an eligible permanant resident (I NO, | am MOT a U.S, Gitizen or permanom realdom  (See pagn 1, Who is ehgitla for » Tuition Answer Loan?)

College information . .
LAKELAND COLLEGE SHEBOGGAN wi

Collegs name Caollege city State
For the academic pariod from 012006 15 05 2006 Anticipated graduation date 95 _ 2008 Enrgiment: O Fubtimo T Half fime 1] Less than haff éime
Grade loval Month Year Month Year Month Year

O Freshman O Sophemore O3 Junior ¥ Senlor [ 5ih Year and bayond Graduato; O 1stYear () 2nd Year [13rdYear O Beyond 3rd Your
Loan request information

S, 20,000. 00 Amount muy bo from $1,500 up Ta $40,000, The fender will add the supplomental fee to your 02 15 2006
requested emount. If any borrower changes the losn amount, ali borrowers must initial this fleld.  Month Day Year
Loan dishursoment date requestcd

{oan options

Repayment options check one [ Pay principal and interest whils in school O Pay oaly interesat whika in schoal ¥ Daler principal and Intorest while in schoot
1f you do not make a choice. you will pay only interest while in school,

SIDE ONE Please turn page to complets application and sign -

Mail to- Sallie Mae, Private Loan Processing, 50 Braintree Hill Park, Suite 300, Braintree, MA 02184

:35_Page3l of 40
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Co:borrower information

If no cob , leave this saction blank.
Last nome First name Ml Sulfix Ur, II)  Social Security number
Pormanent gtreet address (PO boxes not accopied) Apt
us
City State Zip Code Country Code

Country Prefix  Area Code Telephone Number Extansion

Home telophone number Mohbile/cellular telephone number

Date of birth Relationship to student

Country Profix  Area Code Tolephone Number Extension

E-mail address

Name of emplayer

—_— $
Occupation Years Months  Country Prefin Area Code  Telephane Number Extenaion Gross annual salary
at present Work telephone number (Documentation
employer required, see page 2.)
How often paid? (O weedy O biweeky O twice hy O hty $. Alimony, child support, or soparato
Adk ] S of maintenanca income need not be revealed
Monthly payments additional income if you do not wish to have it considered
" us u basis for repaying this loan.
$
Rent or Mongage Nama of moctgage holder

Co-borrower citizenship information

O YES, | em a U.S. citizon O YES, | am an eligible permanont rosident [1 NO, 1 am NOT a U.S. cilizen or permanent resident

Reference information

(Soe paga 1, Who is eligibla for a Tuiton Answer Loan?)

Reference cannot be the co-borrower or Iive with either tha studant or any co-borrawer.

SMITH CATHERINE K
Last nawme First name M1 Suffix Pr, 1)
41443 GRESSETT RD 1 225 622-1843
Pomnanent stroet addross Apt Country Prefix Am CoduL Telephones Number Extension
PRAIRIEVILLE LA 70769 us ! e
Gity State Zip Code Country Code
Signatures Al [ dent must sign below.
Notice to Customer

CAUTION - IT IS IMPORTANT THAT YOU (a) Do not sign this before you read the Prom-
THOROUGHLY READ THE CONTRACT issory Note even if otherwise ndvised.
BEFORE YOU SIGN IT. (b) Do not sign this il it containa any blank

spaces.

(c) You are entitled to an exact copy of any
agreement you sign.

(d) You have the right at any lime to pay in
advance the unpaid balance due under thia
agreement and you may be entilled to a
partial refund of the finance charge.

1, THE CO-BORROWER, HAVE READ THE
APPLICABLE COSIGNER NOTICE.

| understand that | am not required to fax my
Promissory Note to the Lender, | intend: {i) my
printout received by i

ignaturo on this Application/Promi
ax gignature to ba binding on me

Note to the Lender. if | choose 1o fax
10 be an electronic signature under
the Lendar 1o be an original document, (i) to conduct business with the Lender by slectronic records and electronic signatures, and (v) that this
Application/Promissory Note will not be govemed by Articie 3 or Article 8 of the Unilom Commercial code. }, the Co-bomrower, have read the applicable cosigner

1 declare that the information pravided above is
true and camplata to the best of my knowledge
and belisf. | have read the Promisscry Note
accompanying this application and the Notice
to Gosigner(s). Promise to pay: Jointly and
sevarally with the other signers below, | prom-
ise lonrny the lender or any other holder of this
loan all sums disbursed under the terms of the
Promissory Note, plus interest and all other
d\m?au that may ome dus. The terms and
conditions set forth in the Pramissory Note
constitute the entire agreement baetween us.

signatura on this Application/
cable foderal and state law, (i) the fax

notice(s).

C&L/M £ C/]m,/ ByRonl P Mtéflance/ Of-3(-06
Bormowdr signature Plonss print full name g Date

2 McDaniel C%g-Sl'Qﬁz
Stfdent borrower sjgnatu Please print full ndme Da
Co-borrower signature Pieasa print full name Date
Lender use only
TA WEB 003854 756677
Source cado School code Pro-approval code
The First National Bank in Sioux Falls, Sioux Falls, SD _ clo Sallie Mae, 50 Braintrea Hill Park, Braintree, MA 02184

Orginating lander

SIDE TWO

©2005 Sallio Mae
v05.02.01
v.03.02.01

Tuition Answer Loan 2005-2006




Case:17-01274-KHT —Doc#:1=2—Fited: 07712/ 7—Enteret:6+12A47-0838:35—Pages6-0-40

L .

Promissory Note

In this Promissory Mate {*Mote”) the words I, “me”, “my", “mine”
and “we” mean the borrower, student borrower and co-borrow-
ar(s), unless the langurage specifically refers to only one or the
other, “You", “your™ and “yaurs™ means the lander as listed on side
teso of the application and any subsequent holder of this Nate,

A. PROMISE TO PAY

| promise to pay to your order according to the terms below: the
sum of the Loan Amount Requested to the extent it s advanced
to me, or oni my behalf, which includes the Supplemental Fae
{tcgether the “Loan Amount™); other interest, fees and charges
accrued or Capitalized on the Loan Amount as described in this
Nole: and, in the event of Default, reasonable attomeys' fees,
court costs and colleclion agency fees to the extent permitted
by lavv.

B. DEFINITIONS ‘

1, lnledm Parind - The “Interim Period” wilt begin on the

Distursement Date. The Interm Period will end 4 1/2 years

after the Dishursement Date or 6 montbs after the student

graduates or drops balaw haif time enraliment at an eligible

schoal, whichever is eailier.

2. Repagment Period - The “Repayment Period” will begin on the

day akter the Inferim Pedod ends, ar eadier if elected {see Section

D. Terms of Repayment) and wilt continue until the loan is paid in

fuil, :

3. Capitatized Interest and Other Amounts - From lime to-lime,

tnterest, fees or charges due and nol yet paid may be added,

withott notice, to the principal amount of the loan. This addition is
called “capitalizing” and such amounts are consideced to be

“Capitalized, Since interest accrues on the outstanding principal

balancs, capitalizing increases the total cost of the loan.

4, Detaglt - You may declare rmy loan in default following an event

desciibed in Section J. Whole Loan Due except as follovis:

~ IDAHOC, IOWA, KANSAS, MAINE and SOUTH CAROLINA
RESIDENTS ONLY: | will ba in default i | fall to make a pay-
ment as required by this Note {or within 10 days of the time
requirad by this Note, for lowa residents), or if the prospect of
my payment or performance is significantly impaired. The bur-
den of establishing the prospect of significant impatrment is on

ou,

- YWISCONSIN RESIDENTS ONLY: ! will be jn default {a} if |
permit to be outstanding an amount exceeding one full payment
which has remained unpaid for more than 10 days after jls
scheduled due date or delerred due date, or [ fail lo pay the
first payment or the last payment within 40 days of its sched-
uled due date or deferred due date, or {b) if | fail to observe any
other provision of this Nots, the breach of which matesially
impairs my ability to pay the amounts due under the Mote.

5, Dishursament Dale — The date shown on the Loan check,

isclosure Stat — The Truth In Lending Disclosure

Slatement that will be seat at the time of Disbursement and

which is hereby incorporated into this Note.

7. The lerms “Interest’, “Monthly Vaciable interest rale”, “Prime

Rate”, “Late Charges”, “Supplemental Fee’, “Payment Retumn Fee”

and “Collection Costs" are defined in the Note and sub-sections

so litled.

C.[NTEREST

1. Accaual ol Interest - Interes! vill accrue on the unpaid balance
of the Loan from the Disbursement Date until payment in full at
the Monthly Variable interest rale deseribed in paragraph 2. The
interest rate vt not exceed the maximum allovred by law.

2. Monthly Variable interest rate - | will pay interest at a rate equal
io the Pime Rate plus or minus the percentage (the “margin"} in
effect at dishursement of my loan, rounded 1o lhe nearest one-
fourth of one percent (0.25%). The margin is based on the bor-
rower's credit history, The Monthly Varatle interest rata will be
reset monthly the next to the last Mew York business day of the
prior month. Any change fo my Interest rate will take effect on the
first of the month, A New York buslness day is defined as any day
that is not a Salurday, Sunday, holiday or other day on which
barking insfitutions in e York are authorized or ordered to
close by law or executive order.

3. “Prime Rale™ - Prime Rate means the highesL U.S. Prime Rate
as published in The Wall Street Journal (Eastern Edition) under
the “Interest Rates & Bonds”™ section, “Consumer Rates” table ar
any successor section or table for the purposes of displaying
such rate on the rese! date, if The Walf Street Journal is not pub-
fished or the U.S. Prime Rate is not stated, then the Prime Rale
will be determined by using the immediately preceding published
1S, Prime Rate. |{ the U.S. Prime Rate ceasss (o be available,
you will choose 2 comparable subslituta,

4, Interest aller Defaull - | will pay Interest after Default at a rata

equal to the regular interest rale for this loan plus 2%.

0. TERMS OF REPAYMENT

1. Payment dus date - My Joan payments are due on the date

spacified by you. All payments must be made in U.S. dollars at

the address specified by you,
alectign: it inierest vhile in sch

i1 slected to pay principal and Inlarest while the student is in

. school, | agres to repay this Joan in cansecutive monthly pay-

4

ments of principal and interast beginning wilhin 45 days from the
Disbursement Date.
3. Repa t while § -1f1
elected to pay only interes! whils the student is in school or { did
not make a choice, | vill pay only interest on my loan during my
Interim Period. | must begin to pay principal and interest in con-
seculive manibly installments al the beginning of my Repayment
Period,
- il elected to defer principal and interest payments while the
student is In school, | agsee to repay this Joan in consacutive
monthly inslallments of principal and interest slarting at lhe begin-
ning of my Repayment Period. Interest that accruas on my Joan
during the Interim Pardod is Capitafized at the start of rzpayment.
5, Joitlal - | agree io repay my loan
within the initial principal repayment period which begins on the
date on which principal payments begin and is based on the
principal amount ouistanding at that Hme as follows:

Principal amcunt/Initiai principal. repavment peariod

Up to $2,988/up 1o 4 years (see Section 0.7)

$3,000 to $3,899/6 years

$4,000 fo $7.499/10 years

$7,500 to $9,899/15 years

$10,000 and above/20 years
8. Maximurg repayment period and amoun] - If the interest rale
changes, my monthly payment amount will stay the same, but |
will be required lo make more or fawer paymenis than would
otherwise be required, [f lhe inferest rate increases so that my
monthly payment is not enough to pay my principal and interest
within 20 years or within twice the initial principal repayment
period, whichever is less, you will increase my mouthly paymant
to an amount that will do so.
7. Beneml - | may increase my monthly payment amount at any

Tuilion Answer Loan 2005-2006
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time. My combined monthly payment for all my Tuition Answer
Loans will never be less than $50, unless the balance due is less
than $50. Loan payments will be applied first to Late Charges,
Payment Return Fees and Collection Costs, next 1o accrued
interest, and then to principal (including Capitalized interest).

8. Graduated Repayment Qption « | may choose a graduated
repayment option, if available, if | convert to this option, | will
notify you in writing.

9. If [ wish to make a payment in salisfaction of a disputed
amount or balance, | must send it to P.O. Box 3800, Wilkes-
Barre, PA 18773-3800 with 2 letter of explanation. To the
extent permitted by law, you may accept late paymenls, partial
payments, or paymenls marked “payment in {ull” or having simifar
language, vsithout waiving your rights under this Nate.

E. LATE CHARGES

if my payment {or any part of my payment} Is more than 15 days
ate, ! wilt pay a Jate charge of either $15 or 5% of the amount
that is late, whichaver is less, to the extent permitted by applica-
ple lav.

F. SUPPLEMENTAL FEE

1. Fer at Disbursemenl - You may charge me an amount equal to
the Supplemental Fee in effect at disbursement of my Ioan, This
fee will be {dentified on my Disclosure Slatement as the
Supplemental Fee paid or Prepaid Finance Charge. The [ee is
based on the borrower(s)'s credit history and the repayment
election selected. The {ee will be Capitalized at disbursement.
2.1 understand and agree Ihat the Supplemental Fee is earned
when assessed and js nol subject to tebate if | prepay my loan,

G. CHARGES FOR OPTIONAL SERVICES

It 1 request and you agree to provide optional services to me in
canneclion with my loan, you may charge me and | agree to pay
the fses for such services. The fee will be disclosed to me before
L accept any such service. Optional services may include, but are
not limited to: {a) aliowing me lo make an expedited payment on
my loan; and {b) sending documents tc me by express delivery or
facsimile transmission.

H. PAYMENT RETURN FEE

If | make a payment and that payment is raturned or refused by
my bank for any reasan, | agree to pay a charge of up to $20.00
for each payment so retumed. Such Payment Retuin Fee may be
Capitalized at your option.

I. RIGHT TO PREPAY
{ have the right to prepay all or sny part of my loan at any
time without penelty.

1. WHOLE LOAN DUE

Subject to Section 3.4, you have the dght to give me notice that

the whole outstanding principal balance, accrued Inferesi, and afl

olher amounts payable ta you under the terms of {his Note are

due and payable at onte and to cease {o make any further dis-

bursements to ma. if:

1.1 fail to make any payment to you when due; or

2.1 fail to provide a notice required in Section L1 on time; or

3. | break any of my other promises in this Motet or

4, Any barkruptcy proceeding is begun by or against me and not
dismissed within 60 days, or | assign any of my asseis to or for
the benefit of my creditors; or

5. | make any false writfen statement in applying for this loan or al
any time during the Interim Period or Repayment Period; or

6. dia or any co-bauower dies; or

7. 1am in Oefault on any foans | may already have with you, or on
any Joans | may have with you In the future.
My faifre fo receive 2 statement does not relieve me of my
obligation {o make my required loap payments in accordance with
the lerms and conditions of this Hote. If any of the listed events
oceur, ! will be required to pay interest on this lean accruing
afterwards at a rate equal {a the regular interest rate applicable to
this lean prior 10 such event plus 2%, The interest rate will be
subject to adjusiment in the same manner as before.

K. COLLECTION COSTS

i am in Default, | agree to pay you reasonable amounts permit-
ted by law, including collection agency fees, outside altorneys’
fees and court costs, which you Incur in enforcing the terms of
this Note. Any such amounts include fees and costs incurred in
connection with any appellate or bankruptcy proceedings,

L HOTICES

1. [ will send written notice o you, or any subsequent holder of

this Nole, within 10 days after any change in my name, address,

telephone number or School enrolfment status,

2. Any notice required 1o be given to me by you will be effective

when mailed to the latest address you have for me.

a. You may report information about my account to credit

bureaus, Late payments, missed payments, or other defaults

on my accaunt may be reflected in my credit-bureau report.

4. | understand that the following notice is raquired by federal

law. (Far purposes of this netice, the words “you™ and *yours™

mean the co-borrower{s}.}

HOTICE TO CO-BORROWER:

YOU ARE BEING ASKED TO GUARAMTEE THIS DEBT.

THINK CAREFULLY BEFORE YOU DO, [F THE BORROWER

DOESHN'T PAY THE DEBT, YOU WILL HAVE TO, BE SURE

YOU CAN AFFORD TO PAY {F YOU HAVE TO, AND THAT YOU

WANT TO ACCEPT THIS RESPONSIBIUTY.

YOU MAY HAVE TO PAY UP TO THE FULL AMOUNT OF THE

DEBT IF THE BORROWER DOES NOT PAY, YOU MAY ALSO

HAVE TO PAY LATE FEES OR COLLECTION COSTS, WHICH

INCREASE THIS AMOUNT,

THE LENDER CAN COLLECT THIS GEBT FROM YOU WITH-

OUT FIRST TRYING TO COLLECT FROM THE BORROWER,

THE LENDER CAMN USE THE SAME COLLECT|ON METHODS

AGAINST YOU THAT CAN BEE USED AGAINST THE BOR-~

ROWER, SUCH AS SUING YOU, GARNISHING YOUR ’

WAGES, ETC. IF THIS DEBT IS EVER IN DEFAULT, THAT

FACT MAY BECOME A PART OF YOUR CREODIT RECCRD.

THIS NOTICE IS NOT THE CONTRACT THAT MAKES YOU

LIABLE FOR THE DEBT.

5, Staterspecific notices: | understand that the foffowing notices

are required by or are necessary under state law and that these

notices may not describe alf of the rights that | have under state
or federat law.

-~ CAUFORNIA RESIDEMTS ONLY: A married applicant may
apply for 2 separate account. If you take any adverse action as
defined by § 1785.3 of the Cafifornfa Civil Code and the
adverse action is based, in whole or in par\, on any information
contained in a consumer credit report, | have the right to obtain
within 80 days a free copy of my consumer credit report from
the consumer reporting agency who furnished ycu my con-
sumer credit report and from any ofher censumer credit report-
ing agency which compiles and maintains files on consumers
on a nationwide basis.

— CAUFORNIA and UTAH RESIDENTS ONLY: As required by
California and Utah law, | am hereby nolifled that a negative
credit report reflecting on my credit recard may be submitied to
a cradit reporting agency i } fail ta fullill the terms of my credit
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obligations.

~ |OWA and KANSAS RESIDENTS ONLY: (For purpases of the
foilowing natice to lowa and Kansas residents, *you" means the
borrower, student and co-borrower, not the lender) NOTICE
TO CONSUMER 1. Do not sign this paper before you read it.
2. You are entitled to a copy of this paper. 3. You may prepay
the unpaid balance at any time without penally and may be enti-
tled to receive a refund of unearned charges in accordance
with faw.

— MARYLAND RESIDENTS ONLY: You elect to make this loan
pursuant to Subtitle 10 (Credit Grantor Closad End Credit pro-
visions) of Title 12 of the Maryland Commercial Law Article only
to the extent that such pravisions are not inconsistent with your

- WISCONSIN RESIDENTS ONLY: For married Wisconsin resi-
dents, my signature confirms that Ihis loan obligation is being
incurred in the interest of my marriage or family. No provision
of any marital proparty agreement, unilateral statement under
§ 766,59 of the Wisconsin Statutes or court decree under
§ 766.70 adversely affects your interest unless, prior to the
time that the loan is approved, you are fumnished with a copy of
the marital property agreement, statement, or decree or have
actual knowledge of the adverse provision. My spouse has
actual knowledge that this credit is being extended to me
and has walved the requirements of Wisconsin Statute
§ 766.53(3)(b), as acknowledged by his or her signature on the
Notice to Marrled Wisconsin Residents,

authority under federal law (12 U.S.C. § 85, 1463(g), or

1831d, as appropriate) and related regulations and interpreta- M, ADDITIONAL AGREEMENTS
tions, which authorlty you expressly reserve. 1. | understand that when you accept the attached signed

—~ MASSACHUSETTS RESIDENTS ONLY: Massachusetts law application, you are not agreeing to lend me money and that
prohibits discrimination based upon marital status or sexual there will be no such agreement until the time the disburse-
oriantation. ment of the loan is made. You have the right to lend an amount

-~ MISSOUR} RESIDENTS ONLY: ORAL AGREEMENTS OR less than the Loan Amount Requested ar to accept or reject my
COMMITMENTS TO LOAN MONEY, EXTEND CREDIT OR application, You alsao have the right to cancel any undisbursed
FORBEAR FROM ENFORCING REPAYMENT OF DEBT amount if (a) the student ceases to be enrolled at the Schoo! or
INCLUDING PROMISES 7O EXTEND OR RENEW SUCH (b) any co-borrovser nolifies you that he or she no longer wants
DEBT ARE NOT ENFORCEABLE, TO PROTECT YOU to repay the amount not yet disbursed, or {c) an event occurs
(BORROWER(s)) AND US (CREDITOR) FROM MISUNDER- as described in Section J. or (d) the School ceases to be eligible
STANDING OR DISAPPOINTMENT, ANY AGREEMENTS WE In the Tuition Answer Loan program,

REACH COVERING SUCH MATTERS ARE COMTAIMED IN 2. It this Note is assigned, the assignee will become the owner
THIS WRITING, WHICH IS THE COMPLETE AND EXCLU- of this Note and will have all your rights ta enforce this Note
SIVE STATEMENT OF THE AGREEMENT BETWEEN US, against me.

EXCEPT AS WE MAY LATER AGREE IN WRITING TO 3. | understand that you are located in the State of South
MODIFY IT. Dakota and this Note will be entered into In the same State.
-~ NEVADA RESIDENTS ONLY: This is a [oan {or study. Consequently, the provisions of this Note will be governed by

—~ NEW JERSEY RESIBEMNTS ONLY: The section headlngs of federal laws and the laws of that State, without regard to
the Note are a table of confents and not contract terms. conflict of laws rules.

Portions of this Mote with references to actions taken to the 4. Upon receipt of the Disclosure Statement, | will review it and if
extant of applicable law apply to acts or practices that New { am nol satisfied with the lerms of my loan as approyed. I may
lersey law permita or raquires. In this Mote, acts or practices (i} cancel this Note and all disbursements, To cancel this Note, | will
by you which are or may be permitted by “applicable Jav/" are contact you within 3 days of receipt by me of the loan check and
pemmitled by New Jersey law, and (ii) that may or will be laken | will not cash the loan check, )

by you uniess prohibited by “applicable law" are permilted by 5. By accepting past dug payments you do not waive or affect
New Jersey law. any right lo accelerate this Note, | waive any notice of dishenor,

- NEW YORK, RHODE ISLAND and VERMONT RESIDENTS notice of protest, presentment, demand for payment, and all other
ONLY: | understand and agree that you may obfain a consumer notices or demands in cannection with this Mote and consent ta
credit report In connection with this application and in connec- the additian of a party who will be liable upon this laan or any
tion with any updates, renewals or extensions of any credit as a other loans | have outstanding under the program, to any and all
result of this application, If | ask, 1 will be informed whether or extensions, renewals, ar releases of any party liable upon this loan
not such a report was obtained and, if so, the name and or any other foans | have outstanding under the program and fo
address of the agency that furnished the report. | also under- any waiver or modification that may be granted by yot, all without
stand and agres that you may obtain a consumer credit report affecting or releasing any borrower or co-barrower from such
in connection with the review or collection of any loan made to loans, My respansibility for repaying this loan is not atfected by
me as a result of this application or for other Jegitimate purpos- the liability of any other person to you or by your failure lo notify
es related to such loans, me that a payment has not been made.

—~ OHIO RESIDENTS ONLY: The Ohio laws against discrimination 6. If any provision of this Nate is held invalid or unenforceable,
require that all creditors make credit eqyually available to oll credit- that provision shall be considered omitted from this Note without
worthy customers, and that credit reporting agencies maintain affecting the validity or enforceabllity of the remainder of this
separate credit histaries on each individual upon request. The Nole. o
Ohio Civil Rights Commission administers compliance with this 7. This Note may be modified only if you put the modification in
law. writing and the modlfication is agreed to by any borrower or co-

- VERMONT RESIDENTS ONLY: {For the purpose of the follow- borrower. Any such modification does nol require the consent of
ing notice to Vermont residents, “your™ and “you” means any any other borrower or corborrowar and will not affect the validity
co-borrower, not the lender.) NOTICE TO COSIGNER: YOUR or enforceability of the remainder of this Note.

SIGNATURE ON THIS NOTE MEANS THAT YOU ARE 8. | acknowledge that | have received a true and exact copy of

EQUALLY LIABLE FOR REPAYMENT OF THIS LOAM. IF THE this Note.
BORROWER DOES MOT PAY, THE LENDER HAS A LEGAL
RIGHT TO COLLECT FROM YOU.

Tuition Answer Loan 2005-2006
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S, | may not assign this Note or any of its benefits or obligations. and Disclosure Statement, in the event this procedure is used, all

You may assign this Note at any 9me. The obligations of this arties jnvolv i iff i

Note will be binding on my estale, s fhem;;':g:::; Zi:{;;sst? etfed and receive a corrected capy of

10, Your failure to exercise any right hereunder does not aonsti-

tute a waiver thereol, All waivers must be in writing. P. CO-BORROWER/STUDENT RELEASE

11, [ hereby waive all my defenses {o this Note based on surety- I agree that, if any ca-borrower applicant fails to qualify for this

ship. . loan, that said co-borrower applicant will be released from lability

12. { understand that you may use aulomated telephone dizling hereunder, but this Note will still bind the berower and any

equipment or an arfificial or pre-recorded voice message lo con- remaining co-borrower. As co-bomower, | agree that if the student

tact me in connection with Lhis loan or loan application. You may borrower is released from liability on this loan for any reason,

contact ma at any telephone number { provide in the application including infancy, | hereby consent to such release and to m)'f

ar ] provide In the fultire, even if that numberis a cellular tele- continued [iability for this loan after such release.

phone number,

13, |t | fax my signature(s) on side two of {he application back to IMPORTANT INFORMATIOMN ABCUT PROCEDURES FOR

you and keep the copy | signed, [ understand that under federal OPENING A NEW ACCOUNT

law the fax you receive will be an original of side two of the appli- Federal law requires all financial institutions to obtain, verify, and

cation and | will refax that page upon request by you. | may not record information that identifies each person who opens an

amend the application/promissory note by making changes to the account,

signature paga which is faxed to you. If | fax the signature page

and you approve the application, then there will be two originals What this means for me: When | apply for a student loan, you vill

of the agreement: the lender's copy and the borrov/er’s copy. ask, for my name, address, date of bicth, and other infarmation that
will allow you to identify me. You may also ask {0 see my driver’s

N. CERTIFICATION AMD CONSENT TO INFORMATION license or ather identifying documents, '

SHARING |

1. | cectify thal the informaticn conlained in the application is true, i
complete and correct to the best of my knowledge and belief and
is made in good (alth, that { am eligible for this loan and that [ v/l
repay it according to the lerms of this Note. § undersland and
agree that my lender vill be as listed on the allached applicalion.
2.} centify that all of the loan proceeds are to pay expenses
directly related to attending the School. | understand thal I must
immedialely repay any funds that | receive which cannot reason-
ably be attribuled to meeling the student's educational expenses
related lo attendance at the Scheol, | undersland that faliure 1o
coinglate the educational program undertaken by the student
dees not relieve me of any obligation of this Mote,

3, | authorize any schoo! that the student may attend to
release to you or your agents any reguested information
pertinent to this lean {e.g,, employment, enroliment status,
current address) and to release fo you whether } am eligible
for a future {oan, | authorize you or your agents to check my
credit and employment history for this loan and for future
loans that may be offered to me, to answer questions about
their credit experience with me, and to release the results of
the credlt review pracess to the Schooel. ] further authorize
you to release any other information on this loan to the
School or to other schools the student has attended for
which { have taken out a student loan.

4.1 consent to the sharing of any information about this loan
with my parent, guardian, child, spouse or sibling who com-
plies with your procedures Unless | revoke this consent or
unless prohibited by law. | understand that | may revoke this
consent by contacting the servicer at 1-888-25ALLIE or PO,
Box 8500, Wilkes-Barre, PA 18773-8500.

3.1 also cadify that: | have read the materials explaining the ioan
program that have been provided 1o me; | have read, understand
and agree to the provisions of the program, my responsibiiities
and my rights under this program, the terms of this Mote and Lhis
“Cerlification and Consexst to loformation Shardng!!

O. CORRECTION OF ERRORS

All parties to this Note agree to cooperate fully and adjust all
typographical, compuler, caleulation or clerical errors discovered
in any or all of the loan documents including the applicatios, Note

Tuition Answer Loan 2005-2606
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Correction flukf may not be used on tha applicsion.

Tuition Answers™ Loan Application

Bormrower (nformation

MCDANIEL BYRON P JR. - a W
Last namo First pame Mi Sutfx Ur, W} Socisl Securty number
207 TOLLESON PLACE
Permenent atreet addiesa (PO baxea pot accepted) Apt
BRANDON MS 38042 us
Cay State Zp Code Country Coda
1 601 824-1003 04 21 1964 SPOUSE
Country Prefx  Area Coda Telaphone Number Extenaion Date of bih Roelotionship to student
Homas telephone number
PAIGED21@HOTMAILCOM
E-mail address
207 TOLLESON PLACE
Current maiing oddress Tha Jaso check wif) de mailed fo thiz modress. Apt
BRANDON MS 39042 Us 1 601 750-5554
Ciy Stato Zip Code Cauntry Coda Country Profin Arse Coda Tolaphone Number Extension
Mabis/celulat telaphone numbar
CITY OQF BRANDON
Name af smployer
EMPLOYED 21 8 1 601 825-5983 s 61,000
Qeccuparion Yeam Manths  Country Prefix  Arna Code Tolephone Humber Extensyon Gross onnusl aolary
st present Work. talephone numbar (Documentstion
nmployet roquired, sea page 2.)
How oftan paid? [l weekly & blweeldy £ twice manthly (1 monthly 3 36,000 OTHER Alimony, child support, or separase
Addrional income Source of maintanance incams newd not be roveaked
addtionsl noome # you do not wish to have it considered
Monthly payment -% a3 » dasiz for repaying this loan,
4 193;000 13Q TRUSTMARK BANK
Rent or  Mortgage Name af mongage holdar

Borrower ciizenship information
B YES, | om » U8, citizen O YES, [ am an oligible permanant resident CINO, f am NOT a U.S, citiren or permanant residant (Sea paga 7, Who s eligitle for & Taibon Ancwer Loan?)
Student borrower Information

MCDANIEL LAURA P

Loz nome , Fint nome MI Sutfc Ug, 1) Social Security npumtar

207 TOLLESON PLACE

Pormanent street addrass (PO boxes not sccopted) Apt

BRANDON MS 39042 us

City St Zg Coae Caurrtry Code

1 601 824-1003 03 26 1980

Country Prefix  Aren Cods Tolephora Number Extension Dato of binh
Curront 1lophona aumber

PAIGED21@HOTMAILCOM

E-mail address -

Student citizenshlp Information

K YES,1 am n US.citzen [1YES, | am 21 «ligible permanent meident O MO, | acr NOT & U.S. citizen or panmenant recident  (Sea pege 1, Wha fa siitda for a Tuion Anwwer Loan?)
College information

LAKELAND COLLEGE SHEBOGGAN Wi
Callage name Collnge cty State
Fot the acadomic peried trom 012005 15 01 2008  Anticipated graduation dute_8___2006 Encall OFulitime {3 Hall tima £ Lese than haif time
Grade fevel Month Year Month Year Month Year
O Froshman O Sophomore  (JJumior X Sonior (3 Sth Yoar and beyond Genduzte: [ 1st Year (3 20d Yewr (0 3rd Yeor O Beyond 3rd Year
Loan request Information
$.20,000.00 Amount may be from $1,500 up to $40,000. The fonder will weid the supolomental feo to your 7 ! 2005
requested emount, i any borrower changes the loan i} b must Inltial this flold.  Month Day Yoar
Loan dzbursnment date requestod
Loan options
Repayment options check one 1 Pay principal and ntarest whia in school X Pay only interest while in schoo! O Deter principal ano interest while in achaol
ﬂyoudomrmkg-gmca.mum;uymlymm whia inr achoal
r-"'-n“'“ [ SIDE ONE Plesse tum pege to complets spolication end sign -3
JURY Mail to.\Sa'llie Mae, Private Loan Processing, 50 Brainiree Hill Park, Suite 300, Braintree, MA 02184
cean TR
i AP I -
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Co-borrowaer information

i no co-b ez, Ingve this sactlon blanic
MCDANIEL ' LAURA P 45 43¢  asape
Laat pame Fust name M Suffix (I, i} Soclal Security number
207 TOLLESON PLACE
Permanent street addross (PO boxas not recepted) Apt
BRANDON MS 39042 us
Ciy State Zip Coda Couatry Code
1 601 824-1003 i 601 260-0277
Country Prafix Asea Code Telophone Number Extension Counry Profix Aros Code Telaphons Number  Exension
Humae telephiona number Mobila/cellilar telephone aumber
03 26 1980 RELATIVE
Dats of birth Relntionship 1o student
PAIGED21@HOTMAIL.COM
E-mal! address
WESTERN UNION
Hame of employer
EMPLOYED 1 6 1 601 591-1224 542,000
Occupation Yoo Monthe  Coualry Profc Ares Code Telaphone Number Extenslon Groas annual salay
ot grasant Work telephane aumbar (Dacumentation
employsr mequired, 3o page 2.)
How often paid?  Ciweskly 1 biwesky X twice mamhly £ monthly $4,632 OTHER Rlimony, child support, or separate
Addpioma! income Source of mainienanco income need not be revealad
Monthly psyments addgional income # you dn_ ot wish 1 havo it considermd
5.1,308 s TRUSTMARK BANK S bt o e L e
Rem or Moritgage Name of martgage holdar

Co-borrower clitixenship Information

X YES, | am 8 U.S, citizan 0] YES, | sm 30 aligibla petmnnent residapt  [IHO, | am NOT a U,S, cifixen or parmanant reaident {Soapnval.%uvufwﬂﬁw-ﬁﬁmmmw

Referencs Information

Referonca cannot be the co-barrowor or live with either the of any co
ADCOCK LLOYD B
Lost name Firet htumer Ml Sutfe U,
204 TARA RD 1 601 825-7024
Permanent street sddress At Courmy Pl‘di: Am codo Tolephone Number Exension
BRANDON MS 38042 us s
Cay State Zip Code Caunry Code

Signatures At borrowers Including studernt must sign balow,

Notice to Customar

{a) Do nat aign this before you read the Pom-
issory Nata aven if otherwise advised.

{b} Do rot eign this f it containg any blank

CAUTION — [T 1S IMPORTANT THAT TOU
THORCUGHLY READ THE CONTRACT
BEFOREYOU SIGN TT.

yaces.

(c] You nre sntitled 1o an exuct copy of any
agreement you sign.

(d) You have d-oe right at any time to pay in
advence the unpaid balance due under this
agreamsnt end you may be entitled to a
parial rafund of the financa charge.

L, THE CO-BORROWER, HAVE READ THE
APPLICABLE COSIGNER NOTICE

1 understand that | am not required to fax my m?unmmonvm plication/!
Promisscry Mot to the Landex, | mtend: () Hgnature :obebmd‘mgonma
pantout received by moLwdo:mbennongmldowmmx () to conduct businooes with the Lander by
Applbo(w)nnlﬁbnmsofyﬂoxawilmt

not. 8).

Nate-to the Lender, If | choose to fax
10 be en alectronic signatum tnder
electronic records

| declars that the aniormahon provided above is
true and complate 1o the best of my knowledge
and belisl. | have read 1he Promiasory Note
accompanying this applcazwn and the Notice
to Oumgnm(n? lo pay; Jomtly and
saverally with lhs other signers balow, | prom-
ise to an the lender or any other holder of this
Joan all suma disbursed undar tho terms of the
Promissory Note, plus interest and all other

o that may become due. The terms and
conditions set forth in the Pramiesory Note
constitute the entire sgreement between us.

signature on this ication/
federal and stala law, (@) the fax
andebcnmcngmmrao,nndﬁv)tmmm

govemed by Article 8 or Article 9 af the Uniform Corrmercial code. J, the Co-bomower, have reed the applicable cosigner

(rL ‘”‘)"'OS”

Ploase

t bosrower signature Plense print full name

@)Anﬂn m;DCﬂl el

T e

Co-bamower mgnature Pleasa prim full name Dats
Lender uss only
TA WEB _ 003854 551021
Souren code School code Pre-approval code
The First National Bank i Sloux Fells, Sioux Falts, SD _ c/o Sallie Mas, 50 Braintres Hil Park, Braintres, MA 02184
Originating lender

SIDE TWO

€2006 Sallin Mao
v06.02.01
v.03,02.01
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